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THE WEEK. 


Business confidence gains in strength as crop prospects 
improve and Congress enacts its important bills prepar- 
atory to adjournment. As is natural at this season of the 
year the weather plays an important part in the markets. 
Rain in the spring wheat territory has banished the fears 





of drought and confirmed the exceJlent outlook for a good © 


harvest. The advent of heat over a large section of the 
country has greatly stimulated retail trade, nearly all of 
the important trade centers making reports to that effect. 
In the dry goods markets, next to reductions in prices of 
cottons, the important development of the week is the in- 
crease of optimistic sentiment, and this, in spite of a vol- 
ume of trade below normal, and the curtailment of produc- 
tion in both cottons and woolens. The iron and steel 
trade is practically unchanged, with stock of pig iron 
accumulating on the one hand, and some signs of increas- 
ing demand for steel products on the other. The financial 
markets remain very quiet although looking considerably 
better. Railroads, in spite of the recent concession in de- 
ferring action on the proposed general advance in freights, 
are greatly encouraged by their success in inducing the 
Chicago packing shippers to agree to an advance in their 
rates. An important trunk railroad has succeeded in 
marketing a large amount of equipment certificates. 
Money conditions are easy, notably in London, the world’s 
chief money market. Owing to speculative dullness bank 
clearings at New York this week were 22.5 per cent. under 
last year and 6.9 per cent. less than in 1906, but outside of 
New York there were gains of 6.0 per cent. and 17.3 per 
cent., respectively. The foreign trade situation is further 
improved, and at New York in the latest week the exports 
were $15,693,972, a large gain over the two preceding 
years, and only $79,995 less than the imports. 

Conditions in the iron market are marked by considera- 
ble uncertainty, and though stocks of pig iron continue to 
accumulate, reduction in production has not reached the 
extent thought probable a while ago. New orders received 
by the leading producer are said to be larger than last 
month and only 30 blast furnaces are now announced as 
idle compared with 31 on June 1. Numerous good orders 





have been placed for structural material, the total for the 
month being expected to reach at least 150,000 tons, of 
which a considerable proportion is for the erection of new 
bridges, and the railroads are asking for bids for a large 
number of new cars. In the Middle West new demands 


_ reach large tonnages in rails, structural steel and wire, but 


bookings are slower in pig iron, buyers holding off for con- 
cessions, although Cincinnati reports prices stronger and 
increased buying in small lots. At Pittsburg the inde- 
pendent sheet and tin plate manufacturers have reached no 
agreement with the workers’ association and operations may 
be delayed, but the leading interest is exceptionally busy. 

In the dry goods market a reduction of 4 cent a yard in 
bleached cottons attracted unusual attention because of 
the announcement that prices would be guaranteed to 
October. Buyers bought the stocks in hand and evidenced 
more interest in their fall requirements. Other lines of 
cottons were slightly reduced, in particular a recession in 
convertibles and print cloths varying from 1-l6c. on nar- 
row goods to 4c. on wide, and this induced trading, two 
purchases being made amounting to 25,000 pieces each. 
General trading showed some improvement and jobbers 
are buying in moderate quantities, but the feature of the 
business, both in woolens and cottons, is the increasing 
curtailment of production at the mills to avoid accumula- 
tion of stocks. More favorable weather stimulated interest 
at the retail counters in summer me:chandise and enhanced 
the trading for next spriog. Althougb trading is below 
normal in the primary markets it is noteworthy that there 
is a larger measure of confidence in important quarters. 

Unsatisfactory conditions continue in the footwear mar- 
ket, New England manufacturers averaging about one-half 
the volume of their usual business. Encouraging reports 
were received from the West, however, business there 
being relatively much. better than in the East. All 
kirds of leather are unsettled, with harness leather 
especially weak, and some large sales were made in the 
Weat of this variety at lower prices than at any time since 
1906. Further weakness characterizes the hide market, 
and some of the large western packers are anxious to sell 
hides ahead into the short haired summer season at present 
low prices. Sales of native steers have been made as low 
as 14$c. for July salting, and light-weight native cows at 
12c. Calfskins are aiso weaker, with sales of western 
packer take-off down to 1l5$c. In Latin-Americans the 
River Plate market broke sharply, sales of Buenos Aires 
dry hides being made at 2lc. Tanners show little interest. 

Speculative influences affect the grain markets, sensa- 
tional reports of drought in the spring wheat territory ad- 
vancing prices and later reports of rain reversing sentiment 
sharply. All crops make seasonable progress. The slight 
improvement in flour production is maintained, Minne- 
apolis mills producing at the rate of about 75 per cent., and 
production at the leading northwesterao centers according to 
the Northwestern Miller, being 306,785 barrels against 
293,750 barrels at this time Jast year. The movement of 
wheat continues somewhat larger, western receipts of 
2,134,872 buehels this week comparing with 1,576,364 for 
the corresponding week last year, while exports from all 
ports of the United States, flour included, were 281,594 
bushels against 541,478 last year. Arrivals of 2,773,546 
bushels of corn at primary markets compared with 2,837,513 
bushels a year ago, while Atlantic Coast exports were 
110,556 bushels against only 59,655 bushels in 1909. In 
spite of many weakening inf'uences the market fur cotton 
was firm but very inactive. Liverpool cables were very 
firm but sales below the average. 

Liabilities of commercial failures for June to date amount 
to $7,162,866, of which $2,386,886 were in manufacturing, 
$4,441,273 in trading and $334,707 in other commercial 
lines. Failures this week numbered 219 in the United 
States against 217 last year, and 30 in Canada compared 
with 24 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Reports from the retail trade are more en- 
couraging than at any time this season, sales during the 
week having been large in all seasonable merchandise. 
There is a retiection of this improvement in the larger vol- 
ume of business with the jobbing trade, leading dry goods 
houses reporting fair activity and prospects of a more satis- 
factory month than was expected earlier. Conditions in 
the textile mills show no improvement, curtailment of pro- 
duction being quite general among New England mills. 
Not for years has there been so much idle cotton machinery 
as at the present time. A little brighter outlook is reported 
by some men’s wear mills, though no material change has 
taken place. A little more trading in raw wool is reported, 
but buying is by no means general and buyers still move 
cautiously and low prices rule. The situation is, however, 
considered a trifle better. Pig iron is irregular and some 
very low prices are reported on recent sales in this district, 
largely from northern furnaces. Business in finished steel 
is confined to small lots. Large orders for lumber are 
scarce and the general demand is quiet. The flour market 
is very unsettled and mill prices are wholly nominal, buyers 
holding oft for more settled conditions. Grain trade has 
continued: dull. Owing to large receipts and accumulating 
stocks receivers have found difficulty in maintaining butter 
prices. Cheese also is easy and only tresh eggs, which are 
scarce, command ready sale. The money market is easier 
at 3 to 4 per cent. for call and 4 to 54 per cent. for time. 

Philadel phia,—General trade conditions show little 
change. Wholesale dealers in dry goods, woolens, hosiery 
and underwear state that although business is still quiet 
sales have improved to a slight extent during the week. 
Wholesale millinery houses are making preparations for 
fall and claim that prospects are favorable. Manufacturers 
of cloaks, suits and shirt waists are receiving little new 
business. Leather is quiet and prices lower, with hides in 
poor demand. Glazed kid, however, is doing fairly well, 
with a moderate local demand but good export trade. Shoe 
dealers report improvement, sales having materially in- 
creased. Little change is noted in the wool market, al- 
though some dealers report a better inquiry, but few manu- 
facturers are willing to operate except at concessions 
greater than holders are willing to grant. 

Iron and steel continue somewhat irregular, although 
prices show little change. There has been practically no 
business in basic iron, but foundry grades are selling in 
small lois. Some activity was notedin structural material, 
but the general situation is quiet. Conditions in the lum- 
ber trade continue unsatisfactory, but stocks as a rule are 
light and considerable effort is being made to maintain 
prices of the higher grades. There is a fair amount of 
building and contracting work, but new commitments have 
fallen off for the past week or two. It is said, however, 
that a large amount of work which has been held up will 
be shortly placed and that prospects are good for the start 
ing of a number of extensive building operations in the 
near future. Cement business is normal and a fair demand 
continues for paints and painters’ supplies, while wallpaper, 
chemicals and paper are quite busy. Groceries are quiet 
but prices are firm, and while demand is light there isa 
small movement in futures. Sugars are a little firmer, al- 
though some goods are being billed 5 cents per hundred 
less than list price. Coffees are stronger and trade is fair. 
Tea conditions are normal, but higher prices are antici- 
pated for the new crop. Call money is quoted at 44 per 
cent., time 4 to 5 per cent. and commercial paper at 44 to 
54 per cent. 

Pittsburg.—Watmer weather has affected trade, stimu- 
lating sales in seasonable merchandise, but curtailing the 
movement of staple groceries and provisions. The spring 
trade in clothing, dry gocds and furnishings has been fair 
and retailers look for an average summer business. Manu. 
facturing plants are operating as a rule on a normal basis, 
though capacity is not reached in all lines. Building 
operations are ahead of last year, but contracters could do 
more work, and in plumbing lines dulness is complained 
of. The movement of coal to lake ports is very heavy and 
may exceed previous records, as the shutdown during the 
early spring reduced accumulations of fuel. Prices are firm 
and local coal brokers are doing a good amount of business. 
Stocks of window glass are reduced, there is more strength 
to the market and an advance in quotations is looked for. 


Reading.—Retail trade has been benefited by more 
seasonable weather, and though sales are fair in some lines 
they are behind those of last year. Manufacturers of hosi- 
ery report the volume of business smail, new orders coming 
in very slowly and most mills working only about three- 
quarter time. In builders’ hardware most manufacturers 





are working on stock, new business being very quiet, but 
cigar manufacturers are fairly busy, although working with 
reduced force. Building operations at the present time are 
light, although trom January 1 to date they are ahead of 
a year ago. Time money on good collateral is quoted at 5 
to 54 per cent. 

Baltimore.— Business in all wholesale lines shows slight 
improvement, although collections are still somewhat be- 
low the average at this time of the year. The hot spell 
has stimulated retail trade in all branches, and sales of 
light weight clothing, underwear, women’s wash goods and 
straw hats have been very large. Jobbing houses han- 
dling dry goods and notions report a decided improvement 
in filling-in orders since the advent of hot weather, though 
sales for the present month show a considerabie falling off 
on account of too much rain. Reports from the South in- 
dicate that the cotton crop is in good shape, though per- 
haps from thirty to forty days late, and indications are 
that the fall trade in the South will be quite good. The 
outlook with manufacturers of ready-made clothing is 
quite bright, fall orders to date having been fully up to 
last year’s, and in some cases material gains are noted. 
Wholesale trade in boots and shoes is of only fair propor- 
tions, but manufacturers of shirt waists and men’s and 
women’s underwear are sold ahead for several months, and 
there is a very strong demand for overalls. The volume of 
trade in leaf tobacco is extremely light, and owing to the 
scarcity of good leaf. Values are firm, with an upward 
tendency, though manufacturers are not buying ahead. 
Wholesale trade in manufactured tobacco has been very 
brisk, dealers buying liberally in order to forestall any 
possible advance in price next month. There is very little 
activity in the paper and stationery trade and prices are 
unsettled. : 


New Orleans,—Trade continues normal, seasonable 
weather causing 2 growing demand for summer goods, and 
activity in agricultural districts increasing the demand for 
staples. The local sugar market has developed a some- 
what broader volume of offerings, and while the assortment 
was lacking in variety there was sufficient demand to ab- 
sorb all receipts. Molasses continues normal, with light 
offerings, all of which are readily taken. The market for 
rough rice continues very quiet, with holders firm in their 
views and no concessions offered to induce trade. The 
market for clean is steady with a light volume of business. 
The local money market remains steady with no quotable 
change. Ample funds are offered to meet all requirements 
and call loans in bank are quoted at 5 per cent. 


Louisville.—Trade is generally satisfactory and the 
volume of business compares favorably with same period 
last year. Tanners report a slight improvement, and 
clothing factories have satisfactory future orders and look 
for the largest fall business in several years. Lumber sales 
are very satisfactory, with excellent prospects. In all lines 
a better feeling prevails, the seasonable weather of the last 
few days having caused a marked improvement. 


Cincinnati.—Retail trade shows considerable improve- 
ment and the distribution of dry goods has been very satis- 
factory, with values well sustained. While the increased 
business has come mostly through traveling salesmen, the 
attendance of buyers in person has been an important 
feature. The boot and shoe trade report a fair volume of 
sales. The movement of whiskey at wholesale is moderate, 
but with a fair tone to the market. Flour is weak and all 
grades have been reduced 10 cents per barrel. Improved 
conditions appear in the iron market, with steady buying 
in small lots by consumers at firmly established prices. 
Collections are only fair. 


Cleveland.—Continued warm weather has improved 
most retail lines, especially in dry gocds, wearing apparel 
and boots and shoes. Lake freights continue dull, boats 
being more plentiful than cargoes at both ends of the route. 
Ore carriers that have been in the market for several days 
have not been placed and boats are now waiting for coal. 
There is considerable deiay in the latter trade and few 
ships are getting good dispatch. Receipts of ore have been 
heavy the past few days and some of the ore carriers have 
had to wait at other Ohio ports. The docks are cleaning 
up in good shape, however, and the line up for the next 
few days is light. Little change in the condition of the 
lake freight market is looked for during the next month. 
A number of freighters that are in the carriers agreement 
have been laid up and it is estimated that about forty boats 
will be out of commission at the end of ten days, when the 
subscribers to the agreement are to have 20 per cent. of 
their capacity tied up. Bank deposits continue about 
normal; there has been some increase in demands for 
loans in legitimate lines. Collections are just fair. 
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Chicago.—Seasonable merchandise moves rapidly under 
the influence of hot weather, and there is gratifying reduc- 
tion of stocks inthe leading retail lines here and through - 
out the West. Threatened damage from drought to thespring 
wheat crop was removed by widespread rainfall, and the 
agricultural conditions remain very promising for better 
than average harvests in the principal breadstufis. The 
markets for grain and provisions reflect fair activity, with 
prices again slightly higher, while receipts of live stock ex- 
ceed those at this time last year, although hogs continue 
scarce. Movement of commodities provide satisfactory 
business for the rail and lake interests. Those of the lead- 
ing cereals exceed the aggregate at this time last year. 
Forwarding is unusually active in heavy and crude materials, 
factory outputs, lumber, quarry products and general mer- 
chandise. New demands reach large tonnages in rails, 
structural steel and wire, but bookings are slower for pig 
iron, buyers holding off for concessions. Furnaces, rolling 
mills, forges, car shops and harvester works indicate 
sustained activity, and there is little accumulation 
of supplies for conversion in any direction. Arrivals of 
hides and wool compare unfavorably with the figures last 
year, but this is attributed to sellers’ unwillingness to 
market on present weak prices. The market for hardwoods 
is strong for best grades and slower on low grade softwoods, 
but the general buying is regarded as satisfactory and yard 
stocks are not pressing, although railroad orders have di- 
minished. Electric production increases, most of the 
tactories having much forward work, and there is steady 
running in heavy machinery, hardware, brass work and 
furniture. The planing mills make large deliveries, and 
the activity in new building and other constructions is un- 
abated. There is to be very little closing down ino the im- 
portant industries for the coming holidays. - 

Crop prospects steadily improve and strengthen the busi- 
ness outlook. Many buyers from outside points attend the 
wholesale markets for staples. The usual effort to reduce 
stocks preparatory to mid year inventory was emphasized 
by bargain prices in a few lines, and this stimulated demand 
for textiles. Bookingsin dry goods, boots and shoes, cloth- 
ing, millinery, men’s furnishing and food products make 
favorable comparison with this time last year. There has 
also been a flow of supplementary orders for light weight 
apparel, vacation and sporting goods. Money has an easier 
tone and more business is done in choice commercial paper 
at a shade under 5 per cent. Collateral loans are quoted 
at 4} per cent. The general demand for acc»smmodation, 
however, is moderate, and little improvement during the 
summer months is looked for in financial circles. Sales ot 
local securities were slightly under the volume of a year 
ago, but the ten active stocks show an average advance 
this week of 30 cents per share. The market for bonds re- 
flects little improvement in the buying for July investments. 

The total movement of grain at this port, 7,757,400 
bushels, compares with 8,833,450 bushels last week and 
7,560,668 bushels a yearago. Compared with 1909 increases 
appear in receipts 3.3 per cent. and shipments 2 per cent. 
Flour receipts were 132,224 barrels, agains: 120,513 barrels 
last week and 131,262 barrels a year ago. Shipments were 
108,130 barrels, against 123,484 barrels last week and 
125,186 barrels in 1909. Receipts of cattle, hog and sheep 
aggregate 249 850 head, against 249,899 head last week and 
231,455 head a year ago. Receipts of hides, 1,539,700 pounds, 
compare with 2,503,125 pounds last week and 2,920,776 
pounds in 1909. Receipts of wool were 804 700 pounds, 
against 582 400 pounds last week and 3,539,939 pounds last 
year. Lumber receipts, 56,906,000 feet, compare with 
05,753,000 feet last week and 49,015,000 feet a jear ago. 
Other receipts increased in wheat, corn, oats, broom corn, 
cheese, butter, eggs, cattle and sheep, but decreased in 
rye, barley, seeds, dressed beef, pork, lard and hogs. Com- 
pared with the closings a week ago cash prices are un- 
changed in flour and choice cattle, but lower in lard 2$c. a 
tierce, and sheep $1 a hundredweight, and higher in wheat, 
2tc.a bushel, corn 2$c., oats 4$c., hogs 25c. a hundred- 
weight, ribs 25c., and pork $1 a barrel. 

Milwaukee.—The warmer weather has had a stimu- 
lating effect on retail trade and has been of marked 
assistance in the movement of large stocks of wearing 
apparel of all kinds. Owing to the same cause the shoe 
trade shows improvement over previous weeks, although 
conditions are still quiet. There is little change in iron 
and steel, although some orders have been received for 
Structural iron Inquiry, however, is not generally beavy. 
Building operations show a substantial increase and there 
18 good demand for both common and skilled labor, with 
a decided shortage in the former. On the whole the situa- 
tion is regarded as encouraging. 








St. Paul.—The jobbing trade experiences the usua 
between seasons quiet, but June sales have held up well, 
making favorable comparison with previous years and 
country collections have been generally satisfactory. Large 
advance sales for fall are the rule in dry goods, wearing 
apparel, hats and furs, glove and footwear manufacturing 
departments operating actively. In millinery there is little 
activity and preparations are being made for next season. 
Grocery trade continues active and sales of jewelry, 
sporting goods and notions equal expectations. Drug 
trade is of good volume. [he general demand continues 
good in hardware, agricultural supplies and machinery ; 
building material markets are active and a normal business 
appears in paints and oils. 

Omaha.—The very warm weather has materially stim- 
ulated business and in retail lines trade is very active. A 
marked improvement is shown during the past week in the 
boot and shoe line; dry gvods jobbersreport summer goods 
of all descriptions in active demand, and the advanceorder 
business is good. Grocers report prices firm and more 
activity. Seasonable goods in hardware are moving freely, 
and collections as a whole are very satisfactory. The local 
creameries continue to increase their output though up to 
this time the total is still considerably less than for the 
Same per.od last year. There have been heavy receipts in ~ 
eggs of late and as a consequence prices have weakened. 

St. Louis,—Seasonable weather is bringing in many 
reorders from different sections of the country for summer 
goois, particularly for dry goods, straw goods and under- 
wear. Orders for fall delivery in the ieading lines are 
moderate in extent, but about normal. The retail trade is 
falling off, but special sales coztinue and are well patron- 
ized. All kinds of crops are doing weli, the hot weather 
prevailing with occasional rains, proving highly beneficial 
to all plant life. Vegetables are plentiful and very cheap, 
and fruits are also in abundance and bringing low prices. 
Manufacturing concerns are working from half to full 
capacity, with new orders coming in fairly satisfactory. 
Collections are in the main good. Cash wheat is now 
selling below the dollar mark and is 3c. higher; corn is 2c. 
higher and oats l4c. Movement in flour is still light, with 
prices firmer. Spot cotton is fairly active and 4c. lower. 
Pig lead is steady, while spelter is dull. Good lumber isin 
demand, with offerings only fair at most. Prices are 
steady. Cattle 1un large and prices 10c. to 15c. lower; 
hogs 20c. to 25c. and sheep 4Uc. to 50c. lower. Money is in 
good demand at 5 to 6 per cent. 

Kansas City.—Since the weather cleared retail and 
jobbing business at this center has rapidly approximated 
norwal conditions. Wheat harvest is now on in Southern 
Kansas, and by next week will be in full swing over most of 
the State. So far, the yield has far exceeded expectations, 
and is of excellent quality. The weather is ideal for corn, 
and the prospects for a heavy yield are bright. Cultivator 
and haying machinery is moving briskly. Local flour mills 
report few sales compared with this time last year. New 
crop flour brings from $3.85 to $4.00, and Kansas City mills 
produced 42,500 barrels the past week, compared to 24,800 
barrels a year ago. The wheat market was lower, but de- 
mand good. The cash market for corn was weak, and oats, 
though active, were also lower. In the live stock market, 
cattle trade was weak and prices broke badiy. Hogs de- 
clined and sheep were slow, with liberal receipts and lower 
prices. In the money market rates are steady in anticipa- 
tion of large crop movements. 

Portiand, Ore.—Jobbers in all merchandise lines re- 
port a good inquiry, especially from the country, but dis- 
tribution is hampered by the teamsters’ strike in this city. 
Retail trade is of satisfactory proportions. General and 
much needed showers in the eastern Oregon and eastern 
Washington wheat belt have added several million bushels 
to the crop and give an assurance of nearly a full yield. 
Farmers’ reserve stocks show but little decrease owing to 
the absence of export and miliing demand. Prices have 
declined in sympathy with the decline in eastern markets, 
and oats and barley are weak because of the better crop 
prospects. Wool has begun to sell freely in eastern Oregon, 
growers having become reconciled to the lower prices, 
which are 5 to 6 cents under last year’s, but several million 
pounds will be sent east on consignment. The depression 
in the hide market has caused all dealers to take their 
buyers off the road. Unfavorable eastern crop reports 
have strengthened the Oregon hop market and growers 
will sell'‘neither spot hops nor contracts at current offered 
prices. Cherries and other small fruits have been injured 
somewhat by late rains, but orchard fruit prospects are 
favorable, except prunes. The Columbia River salmon run 
is improving and canners look for a normal pack. An 

active business in futures is being done at the opening prices. 
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BANK EXCHANGES. 


Bank exchanges at all leading cities in the United States exhibit a 
steady volume of business through the banks in comparison with pre- 
ceding weeks, the total this week aggregating $2,443,174,702, a loss of 
14.0 per cent. compared with last year and a gain of 0.7 per cent. over 
the corresponding week in 1906. The loss is almost entirely due to 
decreased returns at New York City, every city outside that center, 
except Boston and Cincinnati, reporting gains, some of them being 
very large. In the comparison with the active year 1906, those cities 
again make smaller returns, but the decrease at New York is less and 
at other points much larger in the majority of instances. Among the 
cities where large gains are made over both years are Baltimore, 
Chicago, Minneapolis, St. Louis, Kansas City, Louisville, and San 
Francisco. Figures for the week and average bank exchanges for the 
year to date are compared below for three years: 


























Veek Week Per Week Per 
June 23.1910. June 24,1909. Cent. June 28,1906. Cent. 
Boston ........ $134.227.172 $173,°63,522 —22.8 $141,845,400 — i4 
Philadelphia... 145,872,614 119,591,360 +22.0 145,815,062 + 0.1 
Baltimore ..... 27,3°5,393 25,954,272 + 5.5 26,691,064 + 2.6 
Pittsburg ..... 61,154,876 44,188,662 438.2 53,280,364 + 148 
Cincinnati. .... 23,088,050 25,298,500 — 83 23,840,000 — 3.2 
Cleveland ..... 19,791,699 15,589,264 +27.0 16,499,625 + 20.0 
Chicago ....... 272,149 .212 256,177,643 + 6.2 200,727,273 + 35.6 
dinneapolis. .. 18 851,873 17,841,338 + 5.7 16,497,192 + 143 
St. Louis -...... 66,147,009 59,439,277 411.3 49,293,695 + 34 2 
ansas City... 47,228,015 37,552,633 +258 24,271,208 + 89 9 
Louisville. .... 11,956 476 10,649,962 +123 11,347,902 — 6.4 
New Orleans. . 16,062,976 14,924,318 + 7.6 15,304,647 + 5.0 
San Francisco. 42,970,729 35,247,440 +21.9 30,147,592 + 42.5 
aE $886,886,084  $836,318,191 + 6.0  $756,161,024 + 17.3 
New York.... 1,556,288 618 2,005,163,694 -—22.5 1,671,152,073 — 9 
Total all...$2,443,174,702 $2,841,481,885 —140 $2,427,313,097 + 0.7 
Average Daily 
June todate... $481,056,000 $510,240,000 — 5.7 $426,424,000 + 128 
SE a ae 466,205,000 468,261,000 — 0.4 467,634,000 — 0.4 
SE pcniensues 478,880, 485,455,000 — 1.4 474,834,000 + 08 
let Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


The practically world-wide ease of money continued this week, and 
while there were slight indications in our own call money market of 
preparations for the July 1 interest and dividend payments, at no 
time did this tendency become so pronounced as to affect the feeling of 
certainty that the half-yearly payments would be met without any dis- 
turbance other than perhaps a temporary firmness, although this year’s 
requirements are estimated at $18,500,000 in excess of a yearago. Dis- 
counts made a further decline at London, falling from 2% per cent. 
to 2 3-16 per cent., only slightly above the rate prevailing at Paris. The 
decline gave ground for the suggestion of a possible reduction in the 
Bank of England’s rate of discount, particularly as the gold holdings of 
that institution had been further strengthened by the arrivals of the 
precious metal from South Africa early in the week and for which there 
were no other competitors. The discount rate was left unchanged, 
however, at 3 per cent., which is the average rate at this period for the 
past ten years. A slight reduction in percentage of reserve may have 
had some effect on the determination of the directors not to alter the 
rate at this time, particularly in view of the approaching half.yearly 
disbursements. However, in view of the ease of money and the strong 
position of the Bank a reduction in the discount rate is a pos- 
sibility, when the funds paid out for interest and dividends 
again find their way into the market. One effect of the ease of money 
at London has been the reappearance this week of finance bills, the 
low rates prevailing at that center attracting borrowers here, who, 
although paying a higher rate than that for call money in this market, 
were able to obtain loans below the ninety-day rate. On the course of 
the foreign exchange market depends largely the possible profits in 
these transactions. Demand sterling, which advanced rather unex- 
pectedly at the close of last week, continuing its recent rather erratic 
movements, reacted sharply this week on the announcement of further 
sales of bonds abroad. Last week’s bank statement was decidedly 
favorable, despite an increase in the loan item. The average surplus 


was increased by $2,993,850 to $26,515,050 and the actual by $4.098,725 to 
$29.005,325. ; 

Call money loaned at 2} to 3 per cent. with most of the renewals at 
2j percent. Time was slightly easier for the short maturities, but busi- 
ness was restricted. Kates were 3 per cent for sixty days; 3 to 3} 
per cent. for ninety days ; 34 per cent. for four months; 33 per cent. for 
five months ; 4 to4} percent for six months, and 44 to 43 per cent. 
for over the year. 





FOREIGN EXCHANGE. 


Foreign exchange declined sharply, demand at one time selling 65 
points off from the opening quotation of the week. This sharp reces- 
sion was due, in a great measure, to the further sales of bonds abroad, 
particularly an issue of $25,000,000 New York Central equipment trust 
notes, which found a ready foreign market; and also to the sale of 
exchange against borrowing abroad in the shape of finance bills, 
which made their reappearance this week. Last week’s late advance 


found explanation in the demand for remittance of sight drafts in 
preparation for the half-yearly transfers, and, as expected, proved 
only a temporary recovery, in view of the ease of money at London, 
and the great amount of credits established in our favor abroad. 





Exchange on London at Paris declined from 25f. 22}c. to 25f. 18ic., and 
at Berlin from 20m. 464 pf. to 20m. 44pf. Daily quotations follow: 





at. Mon Tues Wed. Thurs. Fri. 
Sterling,60 days. 4.845 4.84% 4.843, 4.8414 4.84% 4 8515 
Sterling, sight...... F685 4.8670 4.8660 4.8640 4 8610 8605 
Sterling, cables..... 4.8715 4.8695 4.8675 4.8665 48640 4 8630 
Berlin, sight.......- 964s 954s 95's 354s 195% B54, 
Paris,sight ...... 5.184” 5.18 45.18% *5.18% +5.1815 5.184 
* Plus 1-64. + Plus 1-32. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 15 cents discount ; Boston, par to 5 cents 
discount; New Orleans, commercial 25 cents discount, bank $1 prem- 


ium ; Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; 
San Francisco, 6c. premium ; Charleston, buying at par, selling at 1-10 
cent premium ; St. Louis, par. 


SILVER BULLION. 


sritish exports of silver bullion up to June 9, according to Pixley & 
Abell, were £3,862,000 against £3,469,800 in 1909. India received 


£2.748,5(0 and China £1,113,500. while last year £2,311,900 went to 
India, £1,075,100 to China and £82,800 to the Straits. Daily quotations 


follow : 

tart Mon. Tues Wed Thurs. Fr. 
London prices. ........ 2411-16a. 24%d. 24%d. 24%d. 24544. 24 11-16a, 
New York prices..... 53 ke. 53%c. 5334c. 53%. §63%c. 53'xc. 


FOREIGN FINANCES. 


The weekly statement of the Bank of England showed a gain in 
bullion holdings of £653,000, bringing the amount held up to £43,353,000 
as compared with £40.668,000 at this time last year. Reserve increased 
£721,000 to £33,857,000, this item comparing with £29,931,000 a year 
ago. Public deposits increased £336,000 to £27,869,0C0, and private 
deposits £3,733,000 to £40,017,000. Government securities increased 
£100,0C0 to £17,973,000, and other securities £3,304,000 to £33,865,000. 
The proportion of reserve to liabilities was 49.85 per cent., compar- 
ing with 51.90 per cent. a week ago and 5130 per cent. last year. The 


present percentage of reserve is the highest at this time for the past ten 
years, with the exception of 1909 and 1908. Money was very easy at 
London. and the discount rate for short bills declined from 2§ to 2} per 
cent., and for three months from 2} to 2 9-16 per cent. to 2}c. to 23-16 
per cent. At Paris the open market discount rate rose } to 23 per cent., 
while at Berlin it eased from 3% to 3; per cent. 


NEW YORK BANK STATEMENT. 


The Clearing House banks further strengthened their surplus reserve 
last week, the average item showing an increase of $2,985,075 to 
$26,084,850, while the actual surplus rose $4,098,725 to $29,005,325. The 
average surplus is now $6,712,150 above that held at this time last year 

and has been exceeded only twice at any corresponding date within 
the past ten years. The actual surplus, however, is $71,850 below that 
shown at this time last year, a very wide disparity appearing in the two 


items at that time. Loans increased in the average statement $2,968,900 
and deposits $7.718,900. The gain in cash holdings was $4,914,800. In 
the actual statement loans increased $3,603,300, deposits increased 
$10,792,200, while there was a gain in the cash holdings of $9,104,800. 
The average statement compares with the earlier dates as follows: 


Week’s Changes. June 18, 1910. June 19, 1909. 
38,90 














a Inc. $2,968, $1.195.089.700 $1,372,384,900 
0 Ine, 7,718,900 1,191,995.8V00 1.443,046,900 
Circulation ......... Inc. 64.000 48,193,400 49,188,500 
Pi tentins itimnewede® Inc 4,122,100 254,648,000 301,239,100 
Legal tenders. ...... Inc, 792,700 69,435,800 78,791,100 
Total cash....... . Inc. $4,914,800 $324,083,800 $380,030,200 
Surplus reserve..... Ine. 2,985,075 26,084,850 19,268,700 
Actual figures at the close of the week were as follows: Loans 


$1,196,204,900, an increase of $3,603,300 ; deposits, $1,196,167,900 an in- 
crease of $10,792,200; specie, $256,976,700, an increase of $5,501,500: 
legal tenders, $70,617,800, an increase of $1,259,100; circulation, $48,- 


199,100, a decrease of $.20,90€. Outside banks and trust companies re- 
port loans $1,166,400, an increase of $348,700; deposits, $1,260,508,800, an 
increase of 8,203.500; specie, $129,297,900, a decrease of $166,400; legal- 
tenders, $21,887,700, a decrease of $271,500. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $10,867, exports $484,986; gold 
imports $75,240, exports $50,400. Since January 1: Silver imports 
$1,864,328, exports $20,105,242; gold imports #5,643,822. exports $44,- 


825.408. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 219 
against 219 last week, 240 the preceding week and 217 the corresponding 
week last year. Failuresin Canada this week are 30, against 24 the 
preceding week and 24 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





————— 





























Tune 23, 1910.|! June 16, 1910.|| June 9, 1910. || Jane 24, 1909. 
— | Over | Over | | Over Over 

| 85,000 Total || ¢5,000| Total | Bio Total || ¢5 990] Total 

| | va <nasiinitis 

Ee ae te tk 83 ei iS 71 
| peeeteeess Te: 54 |} 17 69 S| 44 2 64 
Sc onnibenesiian ee 53; 13 46 25} 177 16 59 
_eeeagtens Poe Ben 3? Be St a 6] 28 
Onited States.... 78 | 219 | 7 219 71 | 240 81; 217 
| apnea | ? 30 | r 24 7| 26 12} 24 
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THE GRAIN MARKETS. 


The strong upward movement that marked the close of last week was 
accentuated, when the market opened on Monday, by the receipt of 
numerous dispatches from the Northwest reporting serious injury to 
spring wheat through hot weather and drought in that section. While 
reports of this nature are always more or less prevalent at this season, 
and usually receive little more than casual attention, present market 
conditions were such that they had more than ordinary effect. A short 
time ago most encouraging reports were received from almost every 
wheat-producing section, and predictions were freely made that the 
crop would be of nearly if not quite record proportions. With this in 
view, together with a visible supply larger than for the past two years 
at this time, a comparatively moderate demand both from abroad and 
at home, and the probability of very large yields in Russia and other 
competing countries, many traders became bearish in their belief, with 
the result that a very extensive short interest developed. As foreign 
advices regarding the growing crops became less optimistic, the 
markets in Great Britain and the Continent grew stronger and cables 
from Liverpool were firmer. This helped to make those in fa‘or 
of the short side of the market less confident in their views and there 
was much uncertainty. Extreme nervousness was produced by the 
undoubtedly oversold market, this being reflected in a scramble to 
cover and an accompanying sharp advance in quotations. While the 
most reliable advices stated that rain would be of much benefit in some 
parts of Minnesota, general conditions were said to be quite satisfactory, 
aud that « week or ten days could still elapse without rain before any 
material damage would be done to the final output. The result was 
that the market became very unsettled, for many thought that should 
showers be announced throughout the affected regions there would be a 
reverse in sentiment that would carry prices in an opposite direction. 
On Wednesday the expected occurred. Cooler weather throughout the 
Northwest, accom panied by general rains that extended through eastern 
Montana and Minnesota and from South Dakota north to the 
Canadian line relieved the situation and produced an almost complete 
reversal of sentiment and prices broke sharply. The reaction, however, 
was only temporary and did not reach the point at which the advance 
commenced, there being reiterated reports of actual injury already 
suffered by the crop in the Northwest, accompanied by reports that 
much more rain was needed, and the market again became strong and 
quotations moved upward. A mcderate reduction in the production 
of flour occurred at Minneapolis, Milwaukee and Duluth, the total 
for the latest week, according to the Northwestern Miller, aggregated 
306, (85 barrels, which compares with 329,605 barrels the previous week 
and 293,750 the corresponding week last year. Corn followed the move- 
ments of wheat, advancing in sympathy with the leading cereal during 
the early part of the week, but later declining sharply and becoming 
weak on the better couditions reported in the Northwest and extremely 
favorable crop prospects. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
four weeks is also given, with compuratve figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appeu led, with similar figures of exports. 



































_ Wheat ~ Flour. —-— — Corn —-—-~ 

a _——— one ee Atlantic 

eceipts. xports. x 8. eceipts. Exports. 
FSET 359,582 56,009 311 55 E 55 18.731 
 SERPERIE 281,688 39,837 3,669 463,287 15,675 
Tucedny eteuneeenetse coat ecient 3,324 SS ) nee 
alla ata ail 233. sae 17,219 550,105 33,308 
Wednesday ......... 277,333 31,972 5,770 474,022 42,189 
Se Gntasktendes 381,662 7,283 9,639 404,~+87 2,112 
Total Ee wa eee 2,134,872 135,151 60,932 2,773,546 110,565 
last year....... 1,576,364 79,508 101,810 2,337,813 59,655 
fe four weeks .... 3,071,560) 1,080,791 287,685 14,074 2836 656,315 
last year. 5,260,302 951,817 347,959 12,997,031 132 082 


Total western receipts of wheat for the crop year to date are 245,872,009 
bushels, against 223,620,641 a year ago, 180,121,089 in 1908, 241,246,908 
in 190 (, 227,867,231 in 1906 and 202,610,865 in 1905. Total exports ot wheat, 
flour included, from all United States ports, for the crop year to date are 
90, 108,415 bushels, compared with 120,833,416 last year, 162,756,477 in 1908, 
145,429,286 in 1907, 97,514,117 in 1906 and 42,256,841 in 1905. Atlantic 
exports this week were 409,345 bushels, against 676 563 last week and 
037,653 a year ago. _ Pacific exports were 7,400 bushels, against 11,100 
last week and 3,825 last year. Other exports were nothing, against 
nothing last week und no. hing a year ago. 

Total western receipts vf coru from July 1 to date are 145,953,394 
bushels, against 136,141,050 a year ago, 166,897,342 in 1908, 205,608,978 in 
1907, 183,453,286 in 1906 and 173,445,658 in 1905. Total exports of corn 
for the crop year to date are 26,114,965 bushels, compared with 25,217,270 
last year, 39,847,193 in 1908, 65,751,480 in 1907, 97,106,428 in 1906 and 
66,397,366 in 1905. 

Wheat Movement and Supply.—World’s shipments of 
Wheat again decreased sharply, the total for last week, acccording to 
Broomhail's statement, aggregating 7,200,000 bushels, against 8,320,000 
the previous week and 8,832,000 the same week last year. Shipments 
from North America were considerably smaller than the week before, 
1,664,000 bushels comparing with 1,872,000, but they were 64,000 bushels 
larger than for the same week last year. Decrease was also shown in 
the movement from Russia, 3,168,000 bushels against 3,792,000, but 
there was a good gain over the 2,968,000 bushels last year. The most 


notable contraction, however, was shown in the offerings from the 
Argentine, 736,000 comparing with 1,104,000 last week and 1,544.000 
bushels last year. On the other hand, shipmen‘s from India expanded 
to 904,000 bushels from 584,000 the previous week, but the total is small 
compared with the 1,544,000 of the same week a yearago. Offerings from 
the Danube were 472,000 bushels against 416,00 last week and 208,000 
last year. There was also a marked contraction in the quantity of 
wheat and flour afloat and on passage for the United Kingdom and the 
Continent, 35,558,000 bushels comparing with 40,000,000 the previous 
week and 42,944,000 bushels a year ago The visible supply of domestic 
wheat decreased 1,754,000 bushels, but the total is well above that at 
this timein the two previous years. 











The Corn Trade.—Corn shipments show a very large increase 
over the previous week, 4,711,000 bushels comparing with 2,581,000, and 
they approximate very closely the 4,729,000 bushels of the same week 
last year. All exporting countries, except Russia, whence the movement 
is smaller as compared with both last week or last year, show more or 
lessincrease. From North America shipments of 130,000 bushels com- 
pare with 114,000 the week before and nothing last year; from the 
Danube 1,590,000 against 1,313,000 and 821,000 ; and from the Argentine 
2,728,000 against 783,000 and 3,555,000, respectively. Quantities of corn 
on passage to the United Kingdom and the Continent also increased, 
11,680,000 bushels comparing with 8,602,000 bushels a week ago, but the 
amount is very small when compared with the 20.174,000 bushels of the 
same week last year. The domestic visible supply decreased 551,000 
bushels and now stands at 5,533.000 bushels against 3,201,000 at this 
time last year and 2,869,000 bushels in 1908. 


THE CHICAGO MARKEET. 


CH1caGo.—Dealings in the leading cash grains and flour were smaller 
than in previous weeks and the markets generally were quiet, aside 
from the excitement in futures on Tuesday and Wednesday, when quo- 
tations for wheat fluctuated sharply up and down. The early news in- 
dicated that spring wheat to a large extent suffered from lack of 
moisture, and this induced active transactions in the distant options. 
The later news indicating rainfall over the drought districts quickly 
removed apprehensions and was followed by rapid decline in values, | 
speculators becoming clamorous in their efforts to unload that which 
they had bought the day before. It is conceded that the lack of rain did 
look serious, but the fact was overlooked that the growing wheat was 
unusually deep rooted and in condition to withstand the lack of mois- 
ture. The rainfall has been widely distributed and the crop is now re- 
garded in excellent shape. Harvesting of winter wheat steadily 
advances northward, and the results are gratifying in both quantity and 
quality. Late advices show rye and oats doing well, and the conditions 
have been uniformly favorable to corn. Current demand for the prin- 
cipal breadstuffs shows no decided improvement. In fact, the move- 
ments of flour prove very disappointing, and millers continue buying 
supplies here on a rather limited scale. Domestic consumption is 
not expected to expand during the warm months, and available 
stocks in dealers’ hands remain large. The inquiries from abroad 
run light and the prices bid permit little in the way of acceptances. 
The aggregate movements of the five grains again show further shrink- 
age in comparison with previous weeks, but are a trifle better than for 
the corresponding week of 1909. Receipts of both wheat and corn 
exhibit decline and the shipments of same are also lower than last 
week. Except rye, which shows a slight increase, all of the leading 
grains disclose further reduction in the stocks in all positions here, the 
decrease being conspicuous in wheat. Aggregate stocks of grain are 
now down to 8,391,000 bushels, nearly 2,(00,000 bushels less than at this 
time last year. The accumulation of corn remains far above that of a 
year ago, but in wheat, oats and barley there are large shrinkages. The 
liberal crop marketings early in this month have not been as ws Il main- 
tained as anticipated, it having been thought that growers would rather 
sell than hold on in the face of declining prices. itis noted, however, 
that the marketings have kept above the average during June, 1909, 
especially in wheat and corn. The outlook in agriculture as a whole is 
regarded as very promising of heavy harvests, and the June progress 
is expected to be the basis of higher percentages in the next government 
report to be issued shortly after the holiday. Grain charters to Buffalo 
have been dull and the rate for corn stands at 1 centa bushel. Com- 
pared with the closings a week ago, No. 2 red winter wheat is quoted at 
$1.004 a bushel, against 98 cents; No. 2 corn at 60; cents, against 57} 
cents; and standard oats at 39§ cents against 35 cents. Contract stocks 
decreased in wheat 438,887 bushels, and oats 236,301 bushels, and in- 
creased in corn 14,389. Stocks in store this and previous weeks follow : 


Wheat—Dbushels. This week, Previous wees. Year age 

eS BORE .ccacosseees pmnetenmne 956,347 1,051,444 992,916 
i TEES SET AE 74,093 115,708 eesece 
WE, BF POO cc cccccccccccocccee 503,143 805,318 514,871 
, RET Dy oe NU we 1,535,583 1,972,470 1,507,787 
Ce BE. ccacscosnnsensbetaws 931,572 917,183 838,334 
GIS, 0. a ceseneeeendaes 639 882 876,183 2,983,672 


Stocks in all positions in store decreased in wheat 568,000 bushels; 
corn, 135,000 bushels; oats, 361,000 bushels and barley, 22.000 bushels, 
and increased in rye, 11,000 bushels. Total stocks this and previous 
weeks follow: 





























Stocks—bushels. This week. Previous week. Year ago 

ES oes a udaeeaneeen 2,077 000 2,645,000 2,568, 
Gt cdtendoinccccesseokesssnneanvent ,200,000 4,335,000 2.231,000 
Gl nbn sstescedsabosrenceesbusueens 1,895,000 2,256,000 4,702,000 
BEE. dvidédentacd taseunsesenouaghuth _ 3.000 1,000 54,000 
GN ecarcccccccecesconceocneseees 156,000 178,000 529,000 
SENSE SAE Er ne eee pen Pas 8,391,000 9,475,000 10,084,000 


The total movement of grain at this port, 7,757,400 bushels, compares 
with 8,833,450 bushels last week and 7,560,668 bushels a year ago. Com- 
pared with 1909 increases appear in receipts 3.3 per cent. and ship- 
ments 2 per cent. The detailed movements this and previous weeks 
follow: 





























Receipts—bushels. This week. Previous week. Year ago 
WRENS cnvescnsccdcccccosecocnceces< 72,000 3,000 28,800 
CE cicienvepiussduédadspatadsvbord: 1,683.600 1,942,750 1,571,250 
CEES i. cncnceennttedncesquetsieseneses= 1,548 000 1,413,000 1,445,607 
RYO. .2222.020-eeeeeeeecoccerseeeee 15,000 25,000 18, 
GEN. euccveccuocesoudstcsneonawh 361,800 372,000 600,000 

Is on oe 00 00d- Gencensséstete 3,680,400 3,848,750 3,563,857 
Shipments—bushels. This week. Previous week. Year ago 
WE dsccevess csdeseerbencesseeete 366,800 967,600 863,1 
Giibocedcwcdsecdotbtcoctccesiscans 1,751,600 2,097.000 1,420,652 
Gain dsimwatnsorecdedantcenasondesd 1,824,400 1,817,000 1,538,901 
SE aneasesecescocsqussooeneess omeee 3,000 ,000 16,067 
BE icccvcucedéccncede ctnonequers 131,200 °6,100 158,289 
IG cnc dc kd cccnsccdasssctnen 4,077,000 4,984,700 3,997,011 


Flour receipts were 132,224 barrels, against 120,513 barrels last week 
and 131,262 barrels a year ago. Shipments were 108,130 barrels, against 
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123,484 barrels last week and 125,186 barrelsin 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
reported by the Chicago Board of Trade, exhibits decreases in wheat 
1,787,000 bushels, corn 552,000 bushels, oats 605,000 bushels. rye 55,000 
bushels and barley 102,000 bushels. The principal port decreases in 
wheat were: Minneapolis, 516,000 bushels; Chicago, 450,000 bushels ; 
Duluth, 369.000 bushels; on lakes, 211,000 bushels; in Kansas City, 
185,000 bushels. Similar wheat increases were: On canal, 178,000 
bushels, and Buffalo, 125,000 bushels. Similar corn decreases were : 
On lakes, 380,000 bushels; Kansas City, 217,000 bushels, and Buffalo, 
154,000 bushels. Similar corn increases were: On canal, 165,000 bushels, 
~_ Chicago, 97,000 bushels. Detailed stocks this and previous weeks 
ollow : 


Stocks—bushels. This week. Previous week. Year ago 
RAR CE ED, Eye as 15,099,000 16,286,000 12,943,000 
ich sista demnahntaiciniteiias iiicitetiiecnatisi a 5,532,000 6,084,000 3.201,000 
Sn ithe TR Me Sap ean ree 5,344,000 5,949,000 6,703,000 
FEAR ETE RAO R IE ELI 447,000 502,000 175,000 
RNR IE NEY IES. 1,652,000 1,754,000 752,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 70,000 bushels and 
oats 1,029,000 bushels, and increase in barley 92,000 bushels. Detailed 
stocks this and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago 
GENRE eee BE EAE INE ES 5,340,000 5,410.000 3,137,000 
ERROR SAE eee 4,891,000 5,920,000 2,530,000 
I a ae an 941,000 849,000 170,000 


Provisions again exhibit another rise *n average values, but actual 
dealings were limited and the state of general demand indicates little 
chance of increasing sales during the next two months. Aggregate 
receipts of cattle, hogs and sheep were 249,850 head, against 249,899 
head last week and 231.455 head a yearago. The arrivals of sheep were 
comparatively large, but those of hogs fell belowa year ago. Cash pork 
is quoted at $24 a barrel, against $23; lard at $12 49 a tierce, against 
$12,424; and ribs at $13.624 a hundredweight, against $13.374. Choice 
cattle closed at $8.75 a hundredweight, against $8.75; hogs at $9.80, 
against $9.55; and sheep at $5.25, against $6.25. Compared with the 
closings a week ago, cash prices are unchanged in flour and choice 
cattle; but lower in lard, 24 cents a tierce; and sheep. $1 a hundred- 
weight; and higher in wheat, 2} cents a bushel; corn, 24 cents; oats, 
4$ cents: hogs, 25 cents a hundredweight; ribs, 25 cents; and pork, 


$1 a barrel. 
MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The sudden rise of approximately ten cents in two 
days in the September wheat option upset all flour plans and the mar- 
ket was somewhat demoralized. The milling capacity has increased to 
about 75 per cent. Mill feed is dull. 





HIDES AND LEATHER. 


The hide markets continue to steadily decline, and further reductions 
have occurred in packer hides following the severe break previously 
noted. Some packers are selling hides ahead up to the first of August 
at lower rates, and these summer hides are of very good quality. Sales 
of native steers have been made as low as 14ic. for July salting; later 
some Junes were sold at 144¢ and some late May salting at the same 
price. Native cow hides are also weak and lower, with sales of light 
weights at 12c. All kinds of branded hides are weak and nominal, with 
prices not quotable owing to the absence of sales. Country hides are 
also weaker and one sale is reported of 10,000, all No. 2 buffs, in the 
West at private terms; the price supposed to have been 8}c. These 


hides were mostly long-haired and grubby, and late receipt buffs are 
quoted nominally at 10c for firsts. Further weakness has also developed 
in calfskins, with sales of western packer take-off at 154c. to l6c. Common 
varieties of Latin-American dry hides are unchanged, with few sales of 
account, but the River Plate market has broken sharply, with sales of 
Buenos Aires dry hides dewn to 2ljc. and later down to 2le. These 
had been previously nominally held at 223c. to 23c. 

The entire leather market is weak, although as usual some kinds hold 
steadier than others. There has been some improvement in belting 
leather and tanners are hopeful that the shoe leather trade may be bet- 
ter after the first week in July. Harness leather is especially weak and 
some tanners in order to effect sizable transactions have made further 
severe cuts in prices. A report from the West states that a large 
harness tanner there has made sales of 70,000 sides of harness leather 
this week. Sales of scoured oak sole leather in backs have been made 
at 39c for seconds and 35c. for thirds in good tannages, which is a full 
cent lower than the same leather brought a while ago. Dry hide hem. 
lock sole continues to hold fairly steady, but further cuts have been 
made in slaughter hemlock sole. Union sole is easy, although one 
tanner claims to have refused a bid of 3lc., tannery run, for 25.000 
backs. All kinds of upper leather are slow and easy, with splits still 
in especially poor demand. Automobile leather is also accumulating 
and in numerous instances shipments have been held up indefinitely by 
automobile manufacturers. 

Boots and Shoes. —Conditions throughout New England con- 
tinue unsatisfactory. Since the first of the year the volume of business 
is said to have been below normal. New England producers, it is said, 
are not doing more than one-half their usual business at this season. 
Trade appears to be relatively better in the West, and some of the 
largest manufacturers in western territory are said to have taken siz- 
able orders for the fall run, one house being credited with the statement 
that they are not ina position to accept additional orders until fall. 
Wholesalers in and around New York are carrying surplus stocks de- 
spite the fact that they have operated sparingly, as the call from their 
retail customers is light. Salesmen returning from the road report 
that the long drawn out period of unseasonable weather was an import- 
ant factor in limiting business in seasonable lines. Shipments from 
Boston show a decrease, and according to the Shoe and Leather Reporter, 
for the week are 57,126 cases, and for the previous week 65,332. 
Shipments for the year are 1,939,494 cases against 1,979,158 last year. 


THE BOSTON MARKET. 
Boston.—New England shoe factories are getting to work on the fall 
run, but are not running anywhere near full. There is a fair amount 








of orders on hand, however, and no disposition to force matters. Good 
sized orders are expected to be placed by buyers who will soon be here 
in large numbers. There is a quiet trade in all kinds of upper leather, 
buyers standing out for lower prices. There is still a good demand 
from exporters for sole leather, but domestic demand is light. Buff- 
hides are again lower and calfskins have also declined. 


DRY GOODS AND WOOLENS. 


Manufacturers of bleached cottons have revised prices to a basis of 8}¢ 
for Fruit of the Loom 4-4 goods. This priceis to hold until stocks are dis- 
posed of, when the goods will be placed at value, and on July 1 the price 
will be advanced to 83c., after which time the price will be guaranteed 
to be no lower until October 1. This action was unusual and was 
a consequence of the slow movement of merchandise and a desire to 
stimulate trading for fall. It gave buyers confidence in so far as 
bleached goods were concerned and trading was active and broad enough 
to take care of stocks. Following this change there was a recession in 
convertible and print cloths varying from 1-16c. on narrow cloths to }e. 


on wide goods. The business done was larger, one purchase amounting 
to 25,000 pieces and another of about equal volume in narrow goods. 
Drills and sheetings showed a further recession on unbranded goods, 
Jobbers are buying in moderate quantities and are not making engage- 
ments on staples beyond October. The more favorable weather has 
stimulated the retail movement of summer merchandise and small lot 
sales in the primary markets. It has also enhanced the interest of 
buyers in new fine and fancy cottons that are being shown for spring, 
1911. The general volume of business is still below normal, and every 
day brings more news of curtailment of production until the outlook for 
raw material for the coming season is clearer. Staple prints are moving 
in very smal! lots and ginghams for distant shipmer t are quiet, save in 
goods of gingham construction for the new spring season. Underwear 
and hosiery lines for the new spring season are generally open, and a 
moderate volume of business is being booked. Buyers are still 
conservative, but find less fault with prices than with the prospect of 
moving merchandise they have to engage ahead. 


Woolens and Worsteds.—Cutters have been calling for 
dress fabrics more freely in the past week or ten days, and an average 
business from this source at this period of the selling season is begin- 
ning to be reached. The caution shown by buyers for garment manu- 
facturers indicates that orders have been réceived for goods to be made 
from the cloths now being ordered, and because of this condition selling 
houses think the development of the movement will be healthful. For 


the moment the goods in most active request are broadcloths, cheviots, 
and the staple qualities of worsteds for the cutting trades. The shades 
that are being reordered are generally of subdued tones, showing again 
the conservative trend of general ouying. Jobbers have done a good 
advance business on staples for fall and are reordering in some lines, 
but in no large way. On the whole the tone of the demand showed 
improvement, but mills are still very short of orders and curtailment is 
the rule in nearly all sections. In men's wear the seasonable quiet is 
enhanced by the reflection of dull business with the clothing manu- 
facturers and the doubt which surrounds the probable effect of the 
summer cleanup among retailers. Consumers have pursued a very 
conservative attitude all this year. There is a very moderate reorder 
business passing in fall suitings and overcoatings. and some stocks of 
fancy serges are being nr oved out at sacrifice figures. The mills are 
beginning to prepare lines for spring, but it is many years since selling 
agents approached a selling season with as much doubtas they express 
regarding the spring of 1911. The wool market is unsettled, and even 
with prices lower manufacturers find little inducement to operate. The 
leading agents are desirous of postponing openings until after the mid- 
summer holiday and would prefer to bold off until well into the coming 
month 

Warns.—There has been a better inquiry in the worsted and woolen 
yarn markets and some business is being arranged for. The volume of 
trading is still below normal. In cotton yarns the market holds fairly 
steady and the curtailment of production is being increased steadily. 
Inquiry is fair, but prices are below the cost of production and trading 
is in small lots. 

Silkks.—The foreign raw silk markets showed more strength during 
the week and the piece goods markets were slightly firmer. Advances 


were named on the products of two or three mills whose goods have 
had an exceptional sale this season. 














The Lumber Market.— Quiet conditions prevail in lumber 
but there is still a fair volume of business moving. Outside the met- 
ropolitan district building continues quite active and there appears to 
be little falling off in the number of new projects, with contractors and 
builders exerting considerable effort to make up for the time lost on 
account of thelong spell of rainy weather. Retail yards in the suburbs 


report a seasonable amount of business and that their stocks are being 
reduced; but wholesalers in the metropolis state that sales are below 
those of last year, and that although stocks in retailers’ hands are un- 
doubtedly light, there is little sign of any disposition toward replace- 
ment. Eastern spruce isin fair demand and prices are firm, but sup- 
plies coming from West Virginia command little or no interest and are 
weak. Yellow pine sells comparatively well and there is more or less 
movement in northern, with quotations strong. White pine moves 
somewhat slowly, but prices are firm owing to the high costs at initial 
points. Hemlock is rather less in demand, except perhaps from out-of- 
town points, and though there is no change in list prices it is said that 
concessions are frequently offered where necessary to consummate 
sizable sales. Cypress is in a fairly satisfactory pasition, with prices 
firmly held, and though individual sales are not as a rule so large as & 
while ago, they are numerous and the total aggregates a considerable 
amount. In the hardwood market there is steady buying, but the 
marked activity so often noted of late shows some falling off, although 
there is no sign of weakness and dealers feel confident of their position. 
Sash and door and trim manufacturers keep quite busy and their opera- 
tions consume a good deal of stock, but new orders are slow. 
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THE COTTON MARKET. 


The tone of the market showed a good deal of strength this week, and 
though at times there was some reaction, the slight changes that 
occurred were mostly in an upward direction. Most news received was 
favorable, good rains being reported at many points, and so far as can 
be told the appearance of the plant is satisfactory. Some dispatches 
stated that moisture was excessive in some sections and the weather too 
cold, but these reports were liberally discounted. The spot market 
rules dull, but quotations were firmly held. Cables from Liverpool 
were strong, but there was little activity at that center and sales were 
below the average. English spinners, however, report the outlook 
encouraging, although they do not expect much improvement, while the 
cost of raw material remains at the present level. Among American 
manufacturers the policy of curtailment extends, and at some points, 
notably in the South, is expected to be much more pronounced during 
July and August than for several years. This, of course, will have more 
or less effect on consumption and will tend to weaken the statistical 
position, which at present is extremely strong. Reports of damage are 
circulated, but have little effect, except, perhaps, to produce some cover- 
ing, and traders apparently are maintaining the Waiting attitude that 
has been so marked a feature for some time past. 





SPOT COTTON PRICES. 


Middling aplands Sat. Mon. Tues Wea Thurs. Fri. 
New York,cents............ 15.00 15.15 15.30 15.20 16.05 15.05 
New Orleans, cents..... .. 14.87 14.87 14.87 14.87 14.87 14.87 
Liverpool, pence............ 801 8.02 8.09 8.11 8.06 8 06 


Latest statistics »i suppiy and movement of AmericeL corton are 
given herewith: 
























































Abroad and Five Weeks’ 

In U.S. Afloat tal. Decrease 

i eS | eee 541,980 1,056,866 1,598,846 303,638 
a \ ee oe 662,426 1,967,036 2,629,462 619.980 
es OMe hid Saceds 511,276 1,330,009 1,841,285 572,341 
a SR 596,737 1,824,458 2,421,595 623,539 
1906, 23 562,073 1,277,462 1,839,535 587.249 
“A, a TREE 669,314 1,579,000 2,248,314 403,694 
1904, ‘ | NB Rea 337,234 843,000 1,180,234 4v0,369 
soe. <a aati 301,694 890,000 1,191,64 457,855 
Cr) tea 458,053 1,242,000 1,700 068 601,117 
| I ge a a 727,70 1,059,000 1,786,703 »224 
1 TR eS lid Mona 299,753 165,000 1,264.753 562.499 
189 —_ ee ‘geet 825,392 1,980,00¢ 2,806,392 586,478 
1398, July 1.... . 475.200 1,711,000 2,186 200 540.369 
1 ns Dususeecetent 244,543 1,309,000 1,553,543 556,159 














From the opening of the crop year to June 17, according to statistics 
compiled by the Financial Chronicle, 10,037,956 bales of cotton came into 
sight as compared with 13,080,899 bales last year and 10,866,584 bales two 
years ago. This week port receipts were 23,318 bales, against 33,530 
bales a year ago and 43,423 bales in 1908. I’'akings by northern spinners 
for the crop year up to June 17 were 2.041.948 bales, compared with 
2,607,572 bales last year and 1,724,986 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 74,473 bales against 
64,828 in the same week of 1909, while for the crop year 5,758,373 bales 
compared with 8,090,507 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Foreign trade at the port of New York continues active and the ex- 
hibit for the latest week is very satisfactory. inasmuch as there is a 
considerable expansion in exports, which compare very closely with 
imports and show a marked increase in comparison with the same week 
in previous years. Imports also are larger than last year and are 
nearly $4,000,000 larger than in 1908. Receipts of numerous important 
commodicies are smaller, among them furs, precious stoncs, tin, hair, 
india rubber, sugar, tobacco and wool, but in none of them was the 
decrease of importance, except precious stones, which fell off $645,000 
from the previous week. Among the imports there were moderate 
increases in bleaching powder, nitrate of soda, lemons, undressed 
hides, wines, metal goods, antiquities, cheese, cotton, cocoa, coffee and 
linseed. Shipments of manufactures and of raw materials show satis- 
factory increase, and there ure indications of renewed foreign demand 
for cereal products, reflecting the lower prices in the domestic markets, 
but exports of provisious and meat and dairy products continue insig- 
nificant. The tollowivg table gives ibe exports and imports at the port 
of New York tor the latest week for which figures are available; also 
the total for the year iv date and similar tigures for last year: 








— Exports lmportse—— —— 
_ 1910. 1909. 1910. 09. 

Latest *eek reported ..#15,693,972 $13,128,456 $15,773,967 $15,412,306 
Previously reported ...290,344,161 288,%70,353 413,217,186 374,930,618 


Year to date ......... $306,038,133 $302,098,808 $428,991,153 $390,340,924 


Imports for the week ending June 11, amounting in value to $100,000 
or over, were: Bleaching powder, $166,660; nitrate of soda, $136,001 ; 
furs, $380.335 ; lemons, $104,829 ; precious stones, $398,401; undressed 
hides, $1,475,697; wines, $111,138; metal goods, $254,429; tin, $412,628 ; 
antiquities, $108,659; cheese, $131,113; cotton, $119,291; coffee, $580,- 
969; cocoa, $281,708; hair, $126,710; india rubber, $1,158,593 ; linseed, 
$332,555 ; sugar, $2,070,498 ; tobacco, $366,529; wool, $144,583. Imports 
0° dry goods for the week ending June 18 were $2,441,679 against 
$2,156,799 the week before and $2,296,634 the corresponding week last 
year, of which $1,952,008 were entered for consumption this week, 
$1,628,556 last week and $1,992,650 last year. 














THE BOSTON WOOL MARKET. 


Boston.—There is a better feeling in the wool trade owing to the 
presence of a large number of buyers. Aside from the operations of 
two of them, however, little business of consequence has been trans. 
acted. The market as a whole is still a waiting one, being wholly at 
the dictate of the goods situation, improvement in which must come 
first. Western growers are more disposed to sell in Oregon and Idaho, 
where mills are doing most of the buying and have slightly raised their 
bids. There is nothing new from foreign wool markets. 





THE STOCK AND BOND MARKETS. 


The stock market was irregular and rather heavy in the early trading 
this week, but subsequently improved decidedly in tone. Reports of 
drought in the Northwest, together with a sharp advance in wheat, was 
depressing, but news that rainfalls had occurred in territory where they 
were most needed, with a sharp break in the wheat market, developed an 
upward movement in the stock market that resulted in very material 
gains. A reactionary tone in the late trading was directly due to the 
revival of crop damage reports. 

Reading was the early feature of strength among the railroads as 
well as the most active issue, the gains elsewhere being in most cases 
restricted to fractions. In the subsequent heaviness Great Northern 
preferred and St. Paul were most affected, but both these issues were 
prominent in the later recovery in which ali the important issues took 
ae particularly Reading, Union Pacific, New York Central, Southern 

acific, Northern Pacific and Atchison among the railroads and United 
States Steel, Consolidated Gas, American Sugar, Amalgamated Copper 
and American Smelting among the industrials. Among the less active 
issues most attention centered on Southern Railway, Toledo, St. Louis 
+ inn ag Third Avenue, United States Rubber and Westinghouse 
ectric. 

The daily average closing prices for sixty railway, ten industrial and 

five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ee 112.15 103.96 104.31 104.14 104.64 104.26 104.76 
Industrial] ............ 5.55 76.95 256 79.43 80.07 79.82 78.76 
Gas and Traction .... 113.40 108.52 108.97 109.05 1049.65 109.70 108.93 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were quiet during the greater part of this week 
and rather irregular as far as price movements were concerned, some 
issues showing a fair degree of strength, while others tended downward- 
Sentiment was improved somewhat by the announcement of further 
bond sales abroad and by the demand for the New York Central equip. 


ment issue and the Southern Pacific Terminal bond offering. Such 
activity as appeared this week was confined to Union Pacific 4s, South- 
ern Pacific 4s and Pennsylvania 34s, among the convertible issues ; 
and in the general list to Third Avenue 4s, United State Steel 5s, 
Wabash refunding 4s, Interborough Metropolitan 43s, Rock Island col- 
lateral 4s and Seaboard Air Line adjustment 4s. ' 


Governmentand State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among foreign issues: 


Argentine 5s at 964; Japanese 44s at 95 to 943; second series at 94; ; 
Republic of Cuba ids at 103; 44s at 984, and United States of Mexico 4s 
at 96. In State securities, Tennessee settlement 3s, small, sold at 954. 





THE PITTSBURG IRON MARKET. 


PiTTsBURG.—New business is being placed, but prices remain weak 
aud mills are not operated to capacity, except in one or two lines, notice- 
ably tin plate. There is a good business in steel bars, and locally, deliv- 
eries are not guaranteed in less than six weeks. Several plate mills also 
have orders ahead while otber mills are able to make prompt shipments. 
Structural materials keep up fairly well and some good contracts were 
recently placed, including the government contract with the McClintic. 
Marshall Co. for the Panama Canal. This material will be turned out 
by local mills, and amounts to a considerable tonnage. The inde- 
pendent sheet and tin plate manufacturers have not reached an agree- 
ment with the workers’ association, and operations may be delayed, but 
the mills of the leading interest are exceptionally active. Prices of 
sheets are shaded $2 or $3 a ton, but tin plate is firm. Business in the 
larger sizes of pipe is quite good, but merchant pipe in smaller sizes 
has been stocked up largely a.d the present demand islight. Tubing 
has also accumulated aud the present output in small goods is about 
60 per cent. of capacity. Itis reported some shading is being done in 
these lines. Bessemer steel continues somewhat off and prices are 
weak, althouzh open hearth stee! commanas good prices, comparative- 
ly. Bessemer billets are quoted $25.50, open hearth billets $28 50 and 
sheet and tin bars $29 While there is more business in scrap, there 
has been no particular strengthening of prices, and heavy steel melting 
scrap can be had at $15 and probably under Pig iron quotations re- 
main steady, Bessemer at $15.75, Valley, basic $14.75, Valley, and No. 2 
foundry $14 5v. The coke situation is not changed and the market is 
featureless. Shipments are at the rate of approximately 11,(00 cars a 
week, and the output, as tabulated by the Connellsville Courier, was 
404.809 tons the latest week. This compares with the highest weekly 
output for the year so far, which was 474,000 tons the last week of 
January. Quotations are unchanged from last week, prompt furnace 
selling around $1.65 as oven. 








The Butter Market.—There was considerable strength de- 
veloped early in the week that was aided by more extensive speculative 
operations that have been in evidence for a long time. For the first 
two or three days business was quite active and quotations became very 
strong. creamery specials scoring an advance of jc. This strength, 
however, did not last, for as the speculative demand became satisfied 


and the general consumptive trade refused to follow the advance the 
market became comparatively weak and it was frequently possible for 
buyers to obtain supplies at concessions from top rates. The best grades 
are no easier to get than formerly at the quotations now ruling. There 
was some inquiry from out of-town, but 1t was mostly in a small way 
and for the cheaper grades. Process and factory butter moves very 
slowly and trade is quiet, while there is little doing in packing and the 
market is weak. Arrivals were less than last week and advices from 
western points continue strong, some support being afforded by specu- 
lation at Chicago and other centers. ‘Receipts for the week aggregated 
72,122 packages against 78,656 last week and 76,089 packages the same 
week last year. 





































































































































































































































































































{June 25, 1910, 
T : Week. wont. 
— j STUCKS a 
RK STOCK EXCHANGE. +... lpemahdaen, aoe aan ae 
NEW YO | eran. eal 4| 94% Jan 2 
| 99 Jan <n 
JOa8. wwe orem SLE SOURS | coerce 33 Mr 21/102 Feb 7 
Stocks and Bond 1 ref.......|:----- | omnes 133 Mr 85 Feb 7 
Yearly Record ot | Havana Elec Ry pref. *119%g | ------ | IITID | 401% Jun 14 eb 7 
Weekly and Yearly | | Hace ey” Pon FRG | | RM Bel 
pe DEM nn cescn soon nocnnnee: * 36 34 | 132 147 Jan 5 8 
aie | Year. || Homestake Mining ....-... 132 | 1 pear gm 5 My 16 
| iasu| Week. | | {llinois Central...........- xs Re eos | senwee eee ee 
<TOCKS | ante | | 5 a oe ae PNG GORI ppunrert ead i| i7esan iG 
| Sale | High Low || Ingersoll-Rand... = "19%, | 18%, 25% Jan 1h Feb 8 
\Friday| High | Low | 0 : ae fe << tampawowenites jitan.| 18% 54 °| 50%| 62% Jan 12 e5te Feb : 
| ane ee pgm | 250 Jun 1 | Interborough-Metropo 52% | 5 rs 135 . Jan 10 | 8348 bi? 
oe SRE eee | 250 Jun 2 ten ae 5 SO eNeY 987, | 100 121 129 Jan 4 120 ag 4 
Adams Express se eeeeewenee soe : Ys 8% | - i 5 | 3y) Jun 7 -npatenweans Harvester . 121 at 1 & 4 io 4 16g Apr 23 
I . Q6 3 04% > &. x | aes 5 24% Jan 5 - 
nar 3a | Gé% | 84s| Soa zen 31 Sotwup se International Sere ponents, Sy itt itel 46 kee 5 ee 
Amalgamated « SPE +o see- rt 43 422) 49 Jan = | gy Apr 8 || Pe cacoscmrenssomnesore * Jl» 50% | 50 6lyJan 3 a ‘My 28 
~ ~~ beh "348 | 474 Jan 10 | 31%Feb 8 International Pt tt 45% | 45% Soe Jan 17 S149 Jun 4 
cece poe “24: ) ‘ o | j « me ie wv *2  * « 
Rnd Beet Sugar...... +I Pooing, peu - pon jun 4 50% Jan 30 “ane Steam Pump.) 3 ts fe . 14 _ 3 | 16% Jun ‘ 
wee eeneennn-- 22 e. 9048 | 9048 | 9048 Jun 2 6 OD Pree cteceascessoonvess | Ta ao" sy 44 Jan 3/ 34 . : 
wd an Sees é Fary -_.|* 30 a 124', 135. io - aa a Aras Towa Central ......--.------ 35% wen viel Su * Feb as = tes > 
»< & Fdry. pf.|"120 3 ) & ,- 1 PIOl. ....- ~~... 00- --- 002 * 6 = “Ry 44% Jan Sam 4 3 
Am. Brake Shoe & Fary. pi eel qa] 7° | Bie sen ci tacSee G Kansas City, FtS & M pref. 9: S3%| Gin| fi gan 4 rere L 
a eee aeemcomsammacas cz) of 64% | 72%Jan 3 13 My 10 Kansas ) City Southern ..... * 65 65%e “| “9 Jan 4| 7a Fe 3 
Ra Foundry . | 55 14 (114 (120 Mr 9} 1 Ce Bry Maree " aates Be Seeman’ TR 41 Mr 9/ 41 Mr 
do pre ef er errerereseers seers * ae ececes ee coes "69% Mr 9 “B7. Feb 8 Keokuk & Des iti ident 2 30 on a eee eeece Mr aes “77 Mr 19 
0 SS + 334, 2 4 y) 1 @e oc ce eeceseeeseeee J ‘wenne< eecese i Si MI > ‘ 
American Cotton Oil......- aa 10343 (103 | 106 Apr19 | 101 osertien yo nnd sntcesetimenete r 87 npgete 5 vetiees 46 My 20 a4 my a 
peouseregesooew: 5 anhbewmme. owe ome Ok! ( 24 eg aaa 2 scuae | Smt 164, Jan ‘ - 
gneehonn Disirit Tel..... a, ae Lath, Sorular 301 Jan 8 a Me 3 Lackawanba Steel ..... ‘| 1014, | 103% an “95 My : 9d po 
rican Express ......... cy A Sacsed Compeens Breven OOM Apr2s || Laclede Gas .......-.-------. mS ed 25% Jan 15 Ap il 
reed» e & Leather . |* —" "35% | 35 47%, Jan - “9 D Feb : do pref..... - en eeeses 16% 164g 4, Jan 3 51 My 
f.......-.---e2ee--ee. > 26 | 24 2944 Mr un 7 or -Y Erie & Wes verse" le 45 scot, Baresins Geeta neds Kr ne- er sneeee - 
i Ice Securities .. + thr 12% | 124 17% Jan : 12% Jun 15 | A \eensonsencvoncnd hadi i = | 85 7U4 Apr 14 = _— : 
American Linseed......... “S| ep pee | roy Soi Jan 3; 404Jun 4 = Pare. eee raat 149 145% sith . ve 17 
snialiceiitnisininhinchubiintineates ye 3 y - 4 : nD thet hee ita 7 C 
eieelens taunistive oeeee 107" lov" | 107% oe — 18 eee Sen : Louisville & & suanvilte hones 88 75 oe 73% Jan au Had an 
te ‘107 . 53 = aoe “e 3'g Mr 2: > 
A _..=g =  pgueheateae Bly 534) 5% Sa ten 3| 86 sanio | eee eee... "Sty Pe scopes | 3) 130 Jun 7 
140 Prela-vnnns scans. | 34% | Baa | 32 So%Jan 3 84 Jun1Y || do pret. son {130 | i8i | 180" | ase “Mtr 8 | asd Jun 7 
American Smciters pret B a + th “98% | 74% 104 | Jan : 10248 Apr29 || Manhattan guage nis SRS tte I TRI Ge TRE As DP 
190 POOL anncseevevesewnve| 204 | 208” | 103% | 1228 Jan 3 | 102 Jan 13 || Michigan chon Za sont pena 1g | B67 | BR 7a | BI Fn 
BEE... noc cncccccc scence: «$F St 5g Jan 1: re ne oe ; ¢ vo"4 Jal rT 5 
Amenean Snuif ---2.2222277 Se Gaara, Seieee: = 2 193 3um 6 GO FEM .-a00---eerecccecsae-| *70e** ited Pe ee 23 = on 13 
met steel Boandries......|" 35% | “86% | “Si” | 66, Jan 10 116 "Sun & |] do prefac.ceueccsscecccece| sae | ase | agg 1S8Mr 2) 144 “Jun 6 
OUDCTICS...... 21 31g | 1 ; } “: 3i+2 35 S : 5 
ae baa ie Dintstgioine 21. ae lis | 124 Feb28 116 7 M St & SS M......--.....- #1483, 14949 ‘ee 92%, Jan 3 | 36's My rf 
— a oth ng ive 7 A 132 Jun 6 o pref..... amesssevosenets : 88 +t 38 5l4gJan 5 A 4 
n Cable...... Pua 4 teseee |G 35 143% Fe : do do leas BO ---0see “| 38 3942 = 74% Jan 5 
Amestonm Tel & Til oneness fades gah, oo som = 7 31 Feb 3 Mseonst, Kansas & Texas..| 38 87 Sate 30 My a Se 
ref new ....|/* 9: 2s 32 ‘ ; 2 30 || do pref.............------- 6745 ¥ 3 r ‘ 
ye are Wen OD ..22..-..- 32 he Y8 104 c : 33 aes Missouri Bacitié 2221222272.) 76 WE Pai ~ Jan 5 oy — - 
RM FERRE oC 41% | 392) 54 Jan 2/| 25 Fep25 || Morris& E ¢ St Louis..|*129%s | .----- 105% ]115 Jan 5] 10 Feb 23 
Anaconda Copper SROoooeenne +3 as hcsthas Gass: MO te Mr ~ 48 lo Feb 23 a ie eran : ota 106 125 yoo 7. 7 Ju e n 9 
ee eT: a as +- He) Sa: < Nationa ane es *eseee 3 tecnes 23g Jan 3 
- a ee eee ith Meena Raseee yh ae do pref......... laine > ie 19%) 15’ Seu Janis} tg] My — 
Ass'd Merchants’ 1st pref ..| ...... Minit, eee Saiyan 3|10u%Jun 6 || Notidusl name eerie 85 75% | 74ig| 39% Jan 18 My 4 
Associated Oil ..............] 22. 4 | 106% | 103% | 1244 Jan 10!100 Jun 6 do pref....... RRR NEES 74 + 107% | 11042 Jan 17 > Kebp : 
ath. ‘Top & & Santa Fe....... ers 102% — 137% Jan 5 | 1172Jun 3 oe Lead er sara ti de a7 a ot he’ * é8 oo _ ta% Jan 15 
ese eee aoe 2%, | 118 28 A ene pele eee paren age - 297%3My 6 
Atlantic Goast Line...” tity | 112% | 111 | 119%Jan 8 0 Feb 4 Mabensnyyt Mex letpret, oF | 37%| 2 vis My 16 | 1e% Jan 18 
Baltimore & Ohio ........... ll‘ 90% | 904s 4 Jan { 2% Jun 14 do 2d pref..............--- 19 19% | i 52s Feb 16 2 0S 
TOL... 2 -eeeeeneeeee- ee * 2% zg on =e) eee Nevada Con  sedppaaaeege 30 | ..---- “73g | vowyvan 3 +e eJun 3 3 
Batopilis Mining. .....---... wo) ioe. | osggee | vaggeee Jan 3| 25 Jun 4 || New Central Coat -.......... 76¥8 | ge | iis i Mot| beemy 4 
qowneennnceceeees| wennee | = 2 34 53 Ne ; seer - : 67 My ‘ , ‘ 
Bethlehem Steel -.._.722727 TD Grell Baad Saunas 31 | Gotered 7 || new Toko is.| 64 | 65%] 65 | 87, My 27 109% Jan 21 
> _ Serres "73, | “Sou | 78 32% My 21 33 . My 3 New York, Chi & St Louis... *1Ol | ------ | +--+ 98 Janl9| 52% ADre 
Brooklyn Rapid Transit. . 73% 144 . 13349 | 1645 Jan 3 10 Jun 1 do 1st pref ........--...... 3) HES Kean denmesed iShares Sage r27 
pecekiye Umen Sae.--.....| 158% | 144 | 150% 106 "Jan10| 95 My 12 || do York Dotkwwwcwccwfe 29 | 22227: vee | 88 Mr 18) S2ap 
Brunswick Ter. & Ry oF mete, fellas Ut = se |) ee Se Meese Resmi. (esate ales 49 Apr 28 
itte..[* 95 | ---2-- | sonee* 133 Jan 14 | 125 + HOE. -nereroansenencoeer| OO | otters | °° “ry 3. r 14/ 149 P 
eee | saad 35 Feb19 2s jan 8 || New ork, Lack & Western. e149 | i535 Mtats | 80. san 5 gare en 25 
Bean agg [|| | BRS S| Geame emt ree, | i> |e gee | 83 ah 
FICK UO ............... he Reape’ Steeree ‘ or 
— Souther... 22.22. "1 84,, | iszis | 194% 198% My 25 175% My 4 Norfolk & > neat Bs | gt | wt | 8 31 Se eee i 
Content ime icy 777-| LOAte | 18Ts | 198% 3) 35 Jun 3 Ay Nan aaa peat 70 : 30% Jan 22 Jun 4 
Am Tel ........| .....- | +20: 36 43% Jan > Sf ee eos) | Td Jan 3 | 122 
—— _—— RE EES 36 ‘2 384% 1058 10944 Mr 8 105 “ — 3 Northern Ohio & Light.. 125 7g) 127% 124% 1 Feb 17 28 My © 
Jen tee aaa ~ ted renee Bnetadle 312 Jan 7 4 wep 8 Northern Pacific ............ * Jig | ...... | ooceee 118% Jan12;105 Jun « 
Central R Rot New Jersey... |*265 “8219| 79%] 92 Jan ~ 6 “sem 10 || Ontario Mining - wssevencceseef#OG | ------ | ---eee | 118% Jam 1d) 10 =" pep Td 
Cheasapeake & Ohio ........ SU's 3214 | 32 66% Jan 1/ 6g Jun 9 “5 +. —-~ memabengnangnn « 85 saree | nesses | sansrrngesoots 105 yupié 
Chicago & Alton .........._. 32 sath. natal a a) ae as do 1st pref....... Pd “108 109 ‘a 261g 43%Jan 4 he 
do pref. -................... MUD f accuse | coccns | cawesssecceces sesmaciabia lla do ~~ heeeeneneen mnbinlia * 26% | 27's 34149] 46%Jan 4 one Son 99 
Chicago, Bur & Quincy..... . Se cual ce ee 3/25 J 4 Pacific \ epitome 35 39 98 Mr 22 ¥ San 6 
Chicago & E Illinois pref - |* 26% | 27% | 26%] 36% Jan 10| 454eJun 4 a ~ «> -gtaudbebonenetonn "13a | 153% | 191%] 138M y | 128 n 6 
ctocvetagme en". G3 | Sou] 245) Seedanig| Sun & ponutraais aaa 338% | 193 | HIN | HS | Ledgun 
ES a a ee : 24 5 . = : meal a 7 < od ‘ au 
a 8 Bal] 1h | 120 | 1218 ageaee 3/1 tees | Remenaemceen has [8 | SE | odes 30 dunt 
~ + eee waeesanerencess _— 7, 146% Soa 204%, My 19 Peoria Ms coesecccses « 27 ccecce | coccce 62Zy4Feu 3 ov 16 
rthwestern...|*1464, | 148% iin, Ce 4 | 204% ‘ are Marquette seccee seeces. RR BRR, Goat oe “ 16 40 Me 
Chicago _muacerenametine paan-[BUB | -naeee | ooeee- 1629 Feb 23 | 140 Apr 2s “do 0 let pref.......--------- ae tees fxm aE gage apgeengecnnng 
ne EM SUmaka..P140 | ..--.. | ------ | 1638's Peps fe ees ee oe NS emesis Detales Baap, Rakion U6 *& 8] 2 
Chicago, ee eee ee 150 ccctaneyl pees: 4 Jan 7 2 Jap ” pheips, Dodge a SP <0 <ensing * 94 Saee! per ae orth: 3s E eb 3 
Tr rm momarseheesgen peenent Caruesdt pamueed eta an ana Pig My 2 P elphia rans..| .....  § *seees 5, Mr 22 4 
ar ~~ EAE a: wall Reseed beecan: 54a Jan 4 sa Me oe Philadelphia a anes 974g | 93% | 97a 104% Mr 1 .* 
oblong Vino adi JG | 2c) SHE |W eet | Foca ee dats oo | OP Hebe | ea 
ie ee ee eee "291, 81 ‘ ao pret...... ee se ee * 18 : — 5 Jan : 
Clev, C am, Chi & St L........ . Ft eal) Peele 104 Jan 15 | 100 —* Pittsbur Rumnacbevenhocatres ’ = 7O0'y | 70 pevslvycn Ba ccapeeeneees 
edt abde dhe i of ye piven, Rania pre Smut: "32% Jun 6 do pre , Ft Wayne & Chi.|*166 4 “ygu% | Bd] 5l%eJan 3 Ag een 6 
Cleveland & Pittsburg...... at 363%,| 34%) 50 Jan llu Feb 7 Pittsburg, Anan y | 386 36%) 34'9 lU7yJan 5 | Is'sJu 29 
Colorado Fuel é Iron....... “111% . -ocee 120. ar a7 54% Feb 5 Pressed & — Aces eicete Y6'2e = aBT lb | 200) =Febll | 156 +g 9 
BE. n-concwccescoseccce ee 65 4 >= 3) ' do pref..........---.---- A 538 . >i 7 r 5 2 53 » 
Colorado ~— age wo eeeteee. “ + fig PRs Bek ath: — : 75 APF 30 Pullman a Pt Ri fs weeeee | seeeee My 21 3‘s Apr i 
fy peeeesem A A erprd Bomate: sl Ji Peitermcctiedy b. - — wmcnentarnuannmas “Sh ind Coseed peiees stheestecosoes 1 aseacueaeenale 
do 2d “ iiiinedtnapdaentisa ‘ 7 "Big 5% 92y2Jan 4 rena err O pret......... C en ctfs .. ctpieiine 97 Sl%gJan 3 3U — : 
Col & Hg Coal & Iron... ... - | wns | cereeeeeee -- 3| 129° Jun’ 6 || R RSec Lilinois gs... ..| 34% | 34%| 33% 107 Junl7/] lov Ju 3 
Consolidated Coal........... 135% | 173g | 135% ‘ten | i4yJun 4 ee ee ie88, | 153% | 172% Kev ln | 147% i > 
onsolidated Gas............ > Bio | 35 23) me 6 || Oo arama eae? = 1 5 c 312 Feb17| 90% ~ 
Corn Products Ketining Co.. . ae ab*s Bass. 56% ae 5 | is "ane 2u || Reading pref 2200000000 Sus oeues | edness 1104 Jan 3 | vo — : 
Go pref..................00. SB Gocwelt Rear bos 53 | 161 Jum S|) do 1st pref 2020-000... * 95 “3471 3219] 45%Jan 3] 27 4 
> PE Of | seeee 165%/145 Jan ' 3 | GO BS BEES... cceseccecns 2 347 3243 an 3 99 JuD 
| te Hudson........ 6542 M+ 5EU : 620 Mr 21 | oea% Jan . || Republic Iron & Steel...... 97 ona gt 3| 3344Jun os 
Delaware, Lack & Seeen. v 0 ag £ | Bd% o2 Jan 4 de Jun24 | Go pref. ....--.---+.------- 39 %g 41% 3¢ + ov LY Apr ¥ Sl Jane 5 
Denver & Kio Grande ..... os ‘ om | 76 | o4 Jan 3 | 16 _... || Rock — semper wecc-ceee-| 8345] 8533] 83*e 1214 My 5 1319 My 
do pref..................... . “E eng: Peete | teeteeeceeeeee eee re do pref...-..----- & Og... =. Tee Croan Doetead, pucwtnaste cos | caiememeial Qs 
Des Moines & Ft Dodge.... ov nigh aiid coos | *srasecsccoees | oun ae OR Rome, Watertown ates, ey He ax cone nll | 23 Fe 
Detroit Edison Rei mS+ebes | eee Papeec Penta’ GO — ‘7 + tie opr \ ee ee Mtg pref..... Re = ceacns | encase 4 re 19 | 18 dag 
t United Rai wand eeee) 0 ge te ae s6%JanlV0) 27 > | tland pref ...........--- ote BETES Peres: —t- anl4a!| 5 
Tee all Securities... 20... |, 30% | 30% al 1s%Jan 3) co My 2 |i St Joveph & Grand Island.. pote POCA Peers 40 wep 3 | 33 Feb 13 
Duluth SS & Atl ...... 0222. os \aa | ae oa ave 15 | 702My 2 || do a cael eattee E acasint: Eien 2. te 6) So 
Piiaeentennestecesssces = “ ut 2"4 - ee : do 2d pref ..... citer, er eR Se ff sacsee | sacene . Jan 5| rf 
oo Sup. Traction... Prodi Descent Bases: 70 a = 4 oe a St — _ soanniaies _— re 47 wc 125 —_ 2 | = eb 23 
do pref..................... Soaemat Beane Ameen 37 . oe 4 7, | do 2 reas eb | ) 
Du ¥.de. Powder Co. pt..| "B6% | GS | BE] 34% gam 5 | tis Feb 7 | ee ec ee Lo oe 116% Feb 11 | ae ep 8 
OM ...c... ae tae ae 42 Mr &| 32%Feb 8 || do 0 G —ipppeaesistrtsie "324 | 3384] Big] 34% Jan 3 soe Feb 7 
do et pref ............... le Sate | PS | 4 || do pre n 324g | 33% . 77aJan 3| 69% 4 
>}  * Seeeersthess - Bah I sess } soases os Jan i4 ar 4 2U || st Louis Southwestern .... 716% 77 7542 16649 Aprl4 | 1soNee 2 
Evans é Terre Haute --.2., Be preeee. | ‘eanety nah + pada Al BD ad = 3 || do at.  Samemaaneees 169% | 159% | 190 Mr 2 | 131 oe 8 
_ | Apis meme: Ey bs, Bowe 6U0 Mr =| Coe Sf CEPI ---->-<rsmneme) 100% | 200% | SS Vr 8644 Jan 3 66% 19 
Smeltin 25 | ---: oo 8 Jan 3/| 53 = 2 fH Put. .....-.--s-ccccce-oe| 2. 3 i. 1% 6845 , ‘ 15 Janiy 
Federal a tig MAPLES SM. si * 62 | 65 ot 109% Fev 16 | + — : | Sloss shelf Steel & lronCo..| 68's ae oeeeee - om 13 13 lg Jan ° 
General Chemical ......2.... A eed eaeat ain 61s hes | ea aT cecdins ) sakine 114, Mr 17| 110 Apr 6 
do pref..................2..- 202 | senses a7 160% Jan 6 | 14 r 7 |, South Porto Rico Sugar. * hat Seapameeigll Tpiccears 138% Jan 4| 115%JuD 
Generel — et ecececcces! —* | 145 112% Jan 4 40 “FP 6 |i do pref..... eS ee 122 124%, 121% 333,Jan 3 24 My 
coceee-) OF | seosee | cocces 3igJan 3/126 Jun 2 I oe _ |... _ eee é “ 7 25° 33 4 ; 8 Jun 
Granby Consol ....__. ee. 33%, | 94g | 143% 742Jun 6 | Southe j »G 26% |. ¢ 75 Jan 3| 3 
great Northern ~~ ee | 1309, | Ace | a tee Sen 4 | 1162 Jan 7 |i suaters Railway .......... 60% | 62 rar } Hie Prete . win 
thern Ore ctfs....| 5¢€ 16 an 4 | . > i a pe - a ileal cevese f *orsn : ‘ 
hone Co SS RE. S weanes | diene = ae 96% Jan 7/| 96 Jan 5 Md ... R'y,M& Octfs ... oak AM ecccce 40% Jan 3 ———e 
_« . { _ SSEeiorieen J treees | eeeeee | sopasé' E otgpersntibhin Sh debiihil Jan %9 || T-nnesaee Gopmer.........-- 
Be We tenitind cemeiicinisne we Nace li. | U7 Aprld| 884g 0 
Havana Electric Railway..* 95%!_...._ |. 
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Last | | 
STOCKS Sale | Week. Year. 1 ACTIVE BONDS Last Week Year 
Continued, Friday | | | Continued, Sale 
gh | Low High | Low | Friday| High | Low High Low 
i] 

Texas Pacific..........-....- * 294 31 29% | 36%Jan 3| 26%Feb 8 | FLW & Rw Grande PEE NS ae Ce paises 7 Mr 5] 86 Jan28 
G0 EAE EE petvccscten seen P Me: 5 commes' © ete ---| 95 My13/ 83 Feb 8 Generai Elec deb 5s......... ~140 140 | 139 | 1474 Jan 5/135 Jun 
ThirG AVORED «.cccescoececs- . i49 $1 544} 19yJan 7; 5 Junl7 || GB & Western » hang RIE 13 1342 13% 184gMr 22 l2yJun 2 
Toledo, Peoria & Western... s 17, eccsee | coves. | eqececboteccce | Seeceecnctwase \ Hocking Valley 4498.......- 100% | 100% | 100% | 104 Feb V9%gJun 2 

Toledo Railways & Light..." 95" aM 8% | 15%Jan12|/ 38 Junl7 H & T Cen ge 48........... m OO I ccoces | conte 96 Apr lj 94 Jan 
Toledo, St. Louis & Western 22 25 20% | 54% Jan 4) 2O4Jun 1s Litinole Com 4s, 1968 ......-. 1 <cccce | ceccee | coocce 100%, Jan 99 Jun 3 
GO PEE 2... 200 -cnccccccocece oo M4 | 54%) 49 72'4Jan 4/ 49 Junils Gn EE ode ok t. cced * 96% | ------ | ---::- 100% Feb 2| ¥Y¥3%Apr26 
Twin City Rapid Transit ...| 112% | 111%) 110%/ 117%Jan 3/108 Jun 3 | ESS SO ig PRS ea 97 97% | 97% | 99%Jan29| Y7%2My 27 
NE pan SS seca epee tea tts CMaery gyro ele: 145 Jan 3) 145 Jap 3 | Int Mer Marine 44s....... | 64% | 64%! O4% |) Tlydan 3/| 63 Apr2g 
Union Bag & Paper Co. A cosese | ccccee 13'4 Jun 8 77g Apr28 || [nter-detropolitan 449s..... 80% | Sl i? &34Jan 3 r Jun 
ref ........cecce-eeees- 59% | 59%) 59%) 73 Jan i3 | 554% My 9 || Interborough K T 5s......- 101% | 101% | 101% | 103%Jan 7) 10LY4Jun 6 
Union Pacific................ 171% 175 1705 | 204% Jan 3 164% Jun 6 international Paper ts..... 101 lui | 101 105 Mr 2:;101 Myil18 
do pref ...--........--.++..- 4 JS 93% | 92% | 103%Jan 7 41 Jun 6 "| SU ae ge Pe, pee S944 Jan 1: “4 Feb 8 
United Cigar Mfg. pf.....-.. : SDT ccwase 5 camees 1O0'g Jan 19 | 106 My 2 Internat’l Steam Pump 5s..} ...... 92% | 92%/| 96% Jan 3| Y2ZyMy 18 
— pa SE cewihiiens "(105 | 102 1G2 122 Jan 3/101 Juni3 iowa Central lat 5s........ EGS: S cccaen t Obtnen 106% Jan 5| lu2 My 
oc ewee cccccccccccce 105 105% | 105% | 113%Jan 3 | 1044yJun 8 CN OR TEN A Pia Pe, yee 77%2Mr 10 74 Febls 
Un‘ a nye Investment Co...| .-.--. 32 32 42'4 Jan 3 32 Jau lb Kansas City, FtS & Mem 4s\* 774 73%/| 78 S2%, Jan (72Jun 10 
PT Mieiaitektnheacwitanesst €o09op,. enduse h valieeis 72% Jan 8/ 562 Jan 25 Kansas City Southern 3s ...|/* 72%, | 72% 1242| 74 Febli| 42 Apre2il 
Un'd Rys St Louis pref..... "vex, | ye | vae. | ct ore = | eneeeeeseeecee SS“ TER CERR, Cotig Fa, ---|103 Jan 7 99% Jun 4 
S Cast Iron Pipe......... 6’g |} 19 16% | S82 Jan 3 = eJun 24 Lackawanne Steel yee « y6lg | 97423) 97%) 100 J 95%3 My 1C 
do ees ehétonecses sees: oe . onundes W secees A Jan 8 Se “J = i 3 || Laclede Gas 53.............. o2 | loz ae 103% Jan 2 re ‘2 Apr = 
ICR eg PCMH pieiorat 5 an My k * 3 ill i 253 Jan 13 U%4 Apr2 
US Realty & Im wed ement|* 7343 | 75%] 75 Sdgdan 4/ 7O Jun 7 Lake rie & Westert —s Ee a luz Mr 1} lu6® Feb 7 
U S Reduce & Refining..... 5 6 5 1) Jan ld > Apr30 Lake Shore gn 34s.....-... * 901g On| 9u43| 92%4Jan 5 Uv Apr 9 
do pref .........----.---.-. 15 erases | eeces 20'.Jan 3) 21 Mr 1 do deb g 48, 1928.... ..... * 92% | ¢344] 93 95% Jan 5| 92%Jun 8 
OS Rubber ................ 40% | 42%) 40 52', Jan 3/| 35 Feb 7 du deb g 48, 1931......-... 921,| 93 9242 | 95eJdJan 3| Yee My 
do 1st pref .........-....... 110% | 110% | 109 116'2.Jan10/ 107 Jun 3 Long sland Unitied 48 .... |* 90. | ------ | ------ 95 Feb21| 932Mr 24 
do een an 76. 77 (6 s4 Jan 3 To4Jun b& | eee ee 07%, Mr 24 96 My 9 
~ oy seeescocces es “eeees R Ried ag. 2 = * ite Sun - CREE OR ccenrtimecenean st OO | oe PE AB Par 
Cf «22+. --------- 4 5% | 125% Jan 4 Louisv le & Nash U nifi YV7'2 | YO% | 1004 Jan 6G] f6%Jun 
Otah Copper. ................ 42% | 44%) 42% | GU'gJan 6 | 4uU%4 Apr2s Mauvhattan con 4 Ag ae ee « + fe 9445) Y4 Us, J 7; 94 Junz2 
Vandalia DP Sdeececoneness - 74 eee tee st] tesserenc eee do tax exempt a * 953, V5 V5% 99%, Feb 17 95 Junl 
Va-Car Chemical ............ 59% | 60% | 59'2| 62%2My 27) 47 Feb 3 Met Street Ry 5s tr rec..... ® 97 | ccoeee | +-2e2- SZyApr20|; 75 Jun 1 
do pref baeeie Sisbebee *121 | 124 | 123 129'4 Jan 4/121 Febll Mex (en con 48 * 981%) | 9849 | 9532] YSeJun20/ »vo%Jan 6 
Va Iron, Coal & Coke ....... Ca ees 73 Jan 83/| 58 Apr22 Minneapolis & St L. con 58 | 10419 | 104% | 104% Fev 1|104 My 5 
ye Detinning benctncwoss oe ae Reed Racoon 20 Jan 34 aS yep , OO BEG ON MEO Oc cacocccesl caceae 1 ene 4 “enna 812 Jan 25 95% Pa . 
Or eee ececnc ces cccece- . ecccece sees Jan b e Missouri, Kan x * 06% 97 96 55 Jan 1 ub < 
Wabash ccs 2coc ecco 19's | 20%] 19 | 27%Jan 3 Ju do 2d 43 rex lat ael 96% 1 3344 | e342| 87% Jan 4] 32 Jun 
ee 43% 45 42% 61 Jan 39% Keb 8 do ext 1 ES ee *101 101 1V01 105 Jan 22 | 100% My 20 
wells. Fargo Express ....... PRG | consee f sebens 186) Jan a2 152 Feb 8 | Getter Henne BG PR 85% Jan 3; cl» Jun 
Western Maryland Ry ..... * 44 4543) 44% | 54% Mr 42 Jun 6 do sinking fand 4\9s ......| 85% | 865 | 858) 90%Jan 3| 85%eJun 24 
Oe a * 67 684g/ 67%] 71 My 33 67% Jun 18 do T of T 5 1*100% | lv24 | 1024) 105yMr 3} lb OYMy 20 
W U Telegrapn ............. 64% 65 64% 78423Mr 4 62 Junill Missouri Pacitic ‘trust 5s . -.-1' 100% OU, | iuU4s | 10244 Jan 1s | 10044 Jun 10 
Westinghouse E & M....... 64% 67's 614g s2yJsan 3 69 Jun l do collateral 5s............ *1]004g | ------ | -+::-- 10255 Mr 21 100 My 13 
do 1st pref ....-. --/*116 123 114 130 Feb24/;110 My 3 Fo se a * 771g| 77% | 77% | Sl%Jan ; 77% My 2 
Wheeling MTS Biainee miinn ns 8 are eee 10 Jan 3 3 Apr 28 Mobile & VOhio ) gen “Pr * OO A cagoce | Senne YU Jan 26 38Y Jan 27 
do 2d pret. .2722222222222022 1 aaa detain S| ge fpres || Nassau Elec 4s..........-. 77, | 7i| Téa] 82, van 6) 76, Juno 
a Te 6; Pe, Gee an un . * Of 433 : 5% Mr 3% Jun 20 
Wisconsin Central ---..-.- * 504! 52° | 52 | 56 Mr 455 ¥eb14 || “GS gen sot Mex pr lien digs) eet... 7g hr *| 92%Mr 24| 83%J 
~*No gales. u x d@ St Louis con 58 ..... “108% | 5--3-- | i937 tye Mr * ht Feb 15 
— . Air Brake con 6s ...... Us 4Jan uD 
ACTIVE BONDS. New York Central gen 34> - 33 8743 92 Jan 5 8719 Jun 1s 
do deb 48, 1934............ 923,| 92% | 92%) 95%Jan 3| Y2%s My 17 
Last Week. Year. a Lake Shore coi 3498..../- 80%, | %1 80% te 0 + fi aor 37 
w Oo M C Collateral 348.....) ...... | ----- | -+---- : 
ACTIVE BONDS, Sale N Y, C & St Louis bg moons «938 9eig} 98 |100%Jan24| 9° Junl” 
Friday.| High | Low High Low G, E L, H & P 48..... * 83lg| 834] 834e|/ 87 Mr 4) 33 Fevld 
, ) do collateral | paetaeet 100% | 101 | 1.044 | 103% Jan lu | 100% My 19 
Adams Express 48 .......... 93 93 93 9349 Mr 24 92 Feb 3 H &H conv deb 6s *132 1324 | 131% 135% Mr li 130% My 2 
Albany é& Susquehanna 3igs|* 91 | -;--;- | -zc-- | 1U0%edan il) Ol Jun 9 do conv 3498...............| $8 | ¥8%4] 97% | 10se#eb23 |) 972Jun13 
Allis Chaimers 5s ........... W714 | .77'2| 7 347% Jan 75 Junl3 N Y, Ont & West ret 4s8..... * 96% | ------ | ----:- YS Apr 6) YOy Jun 8 
American Ag. Chem. 58... 01 lvl luv4g | 103 skFeb 13 100% Jun 22 Nortolk & Western con 43 _|* 98ig| 98% | 98%) 100 Feob2s| 9S Mr 30 
American Cotton Oil 49a. |* 97 | 97 | 97 | 98 Jan 3| ys Jun 3 do divisionai 1st lien 48...|* 90% | ------ | ------ 934Mr 10; 91 Jun 
American Hide & Lea. t6s...|* 97 Y84'2 | 93 luz Jan } 98 Jun2i i Si «101g | 102 lul 1038 4 = = ¥¥'y Jan 25 
American Ice Securities 6s.|* 72% | _ 73 73 i312 My | 70 Feb 2 do Poca, C & C joint 4s...)* 88 | ----.- | «----- 9O%4 M SS Jun 
American Tel & Tel con 48.| 100% | 1Ui42 | 100% | 1064 Feb 24 Yd 'y Jun s Northern Pacific prior 48 ...|*100 4 | \(0% | 10U% | 102% Jan 15 v9%4 Apr 6 
American Tobacco Co. 48...| 79% | 794) 79 55% Feb 1s G4J do general 38 .............. 70% | 70% | 7O0y| 74 Jan 4 5, Jun 
Awerican Tobacco 68 ....... 105% | \U5% | lud%2 | 109% Mr 11 | 104% Feb 16 Oregon Ky d& Nav 4s ....... * 95% | 95 95 Yuvan 3] I4%—Jun 3 
Aun Arbor 48 ............... 14 waee | sennes S3yMr 1; 75 Junl4 Oregon Short Line lst 6s...| 113%, | 113% | 113% | 117 Jan 5 | 11s5 Jun 3 
Armour & Co 4438 .......... 913%, | v2. 91% | ¥4~ Jan Yl4yeMy 2 do consol 5 Dthishetsdcsncdl .\.. 1 vcsdet ae 113% Mr 4 | 1iOY My 17 
A,T&SF gn 4s............ 98% | Y%%s| 9542/ 101 Jan12| 9844 Mr 28 raat: Saleen s Penal vais, | 92 914} Ya%sJanlv| 9i»Junl7 
do adjust 4s stamped...... 895% | 90% | 8% v4% Jan 14 9 My 4 Pacitic Coast lst 5s ......... *102% | 102% | lus 10s ‘, Jan 12 102 42 Jun zu 
do con See tes PRI 107%, | 10848 | lu742 | 123%Jan 3 | 106%Jun 3 Pacific Tel & Tel 5s......... 96 | 96% | 964 | Ys sdan S| YOu My 12 
do conv 48 ................. *105% | 107 | le6y | 123% Jan 3 | lu4yJun 4 || Pennsyivania con 4s, 1948 _| 103% | 1034 | 102% | 104% Jan is | luz Jun 8 
Atlantic one lane ee * 921,| ¥4 93% | YO»Mr 5 | 93% Apr2s do conv 3498, 1912 ........ 991g | 99% | Bg} 102 Ms 9} YY Jun 6 
do L & N col 4s ........... 14g} Ble | 9U%| YO%Jan 3; S¥¥4yJun 4 do conv 3448, 1913 Sdindaiied 95% | 5% ‘6% | Y7eMr iz) ¥oydun 1 
Baltimore } ‘Ohio prior 34gs|} 90% | YU4a| bU4y| v2%gJan 6 | 389%Jun 3 Peoria ee 5 Tp 4* 39 91 89 4% Feb 5| oy Junld 
do general 4s .............. 99% | 99%4| 99 10044 Jan 25 | YT My 2 0 ELE AID * 54 55 55 67 Jan | 0d My 16 
do P, LE & . ag eo 891, | Yu] 592; YS Janlz| 8Y%yJun 4 || Pere Marquette ope Fey pee creer 79 Jap « | 75% Apr 23 
do Southwest Div 349s... |* 894 | SYs| 89%] Yl Febll | 59%Jun11 Railway Steel Springs 58...|* 961g | ------ | ------ Ys4Jdan 3) 964 Feb 2s 
Bethlehem Steel 5s .........|* $7 37 S043) oY Jan1ldS/ 386 Jun 1 Reading gen 48.............. 98% | 9844) 93 At ee ee er 29 
Brookiyn Rap Tran ref 48...| 84% | 34% | °3% 7 Jan 82 Fev 3 do Jersey Cen col 4s ......| 2.2... 95% | 95% | Y7% Mr 25 | Yo My 
Brooklyn Rapid Transit 58 .|*103% | 103‘ | 103% | 1404%Jan 7) 1lu2 om Bie BGR Ge MBG Bbin ccccccel coccee | cocoes | onens 104 Mr 10 = * Jan 20 
Brookiyn Union El! Ist 58 ..|*100%4 | 101 100 lus J 100 Jun 20 Rio Grande W 4s............ iL = ewe ee 94g yan 27 vu My 16 
Brooklyn Union Gas 5s ..... 106% | 10742 | lu64y 107% Janl2 | 105’2My 3 Sl SATE 84 84 83 S4%q Mr 10 33 Jan 31 
Butt, Koch & Pitts gen 58...|*1104 | ------ | ------ 1144 beb 7} 113g Keb 7 Pf PPR ye eeceee eee Fem et v4 Janl sy Jun 6 
Canada South 1st ext. 6s -..|*104 1u4'y | 10449 | 100% wr 15 | 1lUu4 My .7 St & d& Iron Oe 106; | 107 16 | llu Janlzj| ive Jun l 
| ia asi: 101 lul 101 lUl4 Jan 3 | luU%sJun Z * 33 33 83 r6 = Febld| 52 Junio 
Central of Georgia con 58...|*1045 | 1V0 1U5 luy Jan 7 | 103% My 10 do River & — Pav 40...” GaRed vccsce | <oneee 87% Jan 4] e4 Jun 7 
Central Leather 5s.......... 99 v9] YY 1ul%g Mr 14| 95% Febll StL&SFR me piaketen #1 Bilg| Sl 3d Jap 3| SU Jun 6 
Central of New Jerseygn 6s|*119 | ------ | ------ | 12042 Feblu | 122~ Jun 1 do general 5s ..............| 86% | 87% | 86%| YY Mr 7) S6%Jun 7 
Central Pacitic 1st 48°.......| 96%, | YOu] v6 Y7%Fevle | Ys%Jun lv || StLé Southwest isis...... * 991,| 89% | 3944] IJseJan 5) SouMy 4 
Ches & Ohio con 5s ......... n't ccoces'T gubbes 114% Feb 3/111 Juni6 do 2d income .............- | Cy amy Pee 52 Mr 3u/ S04 vob 8 
do general 449s ............ -|*100 1005 | 10044 | 103% Feb 21 v9 My 3 du conaol 43 ............... a 0 dine Bogie (9 %— Feb 11 16+ Jun 
do general refunding 68 ..| 102‘ | 1U2'2 | 102% | 1U0‘guvan 6 | 1lU2 My li St Paul, M & M con 449s .../*1 05% | .----. | ------ 107% Jan 26 | lud4 My 4 
Chicago é& Alton Pinas Raper RA es Ete 77 Janzs| 73 Junid do Montana ext 48........ DP Gbie t acundo h eae 1UU-4 Fovil | 93 Jan 
Rite ee Rs at * Oly 7048 | Vu 7 Jan 5| 63% My 23 San Antonio & A P 48......) Big} 864g] S8eJan1s)| 55% Jun 23 
ch, B & Q ~- bcuseae * 97% | Yes) 97% | 100 Jan 4/ ¥7 My 3i Senbenee Air Line 58 ....-..; 99ig | 99% | 99% | luu‘saprid |) 994JuD 6 
do | SM cetera aemneta 955, | YO%e| Yds) 9% ty Jan 21 aoe))6 6 SO EY Dots. 834g} 8343} 86 Janl¥| 33% Mr 
do Ll div ‘Sips | ERIE k BGig | conees | -o0ee- svigdanil | s6yMy 6 So Paci le te ES 94 94% | 93% | YosKebzs | Ys~sJunl7 
do illinois div 48 .......... * 981g VY 4s 93% | 1005 Jan 12 Ys Apr ll LG LRN a a] vl PUL, yo danl7 9044 Jun 1/ 
do Nebraska Ex 4s........ #98 | -<---- pars 100% yan 17 938% Mr 29 do pot Si ee 993, | 100 994, | 1Uo%4Jan 6 95% JuD 4 
Chi & East Lilinoiscon 53 ..| 109% | 10% | 109% | 1 : Jan 9 | luvs Apr 23 Southern Kaiiway 5s ....... *1041q | 104% | 1U44_ | L11l%Jan 4 | 104) Apr27 
Chicago & Erie 1st 5s....... BE | wencse | ccowen Fev2v0 | llu My 17 do dev & gen 48 ........... 76%, | 76% | 76%} Sl’edan 5 | 76%Jun<v 
Chi, Lud & Louisv ref 6s....!*]v2 | ------ | ------ 129 99Fevld | 126 Apr28 do M & U col 48........... 86 lg R644 86» Yu's mir so Jun 13 
do refunding 5s...... -1*1061lg | -ce2-- | eee-e- | seece-es--2-- 0 | wescnecsoenang do st Louis Division 48...|* 94° | ...... | ------ S37 Jau sUu‘g Apr 7 
Chi, Min & St Paul gn ‘4s...| 99 99 Yotg | LUV% Jan S| 98%yJun 7 Tennessee Coal & Iron gen’l|*}92 | .....- | ------ 10442 Jan 29 | 1024 Mr 23 
do terminal 5s ............. ne ee 1U3% Fevld | 1Uu3 van 3 Term Ass'n St L ref 4s8...... * 97,| 97'9| 97'2| YS'4edun Y 97 Jan 13 
do 25 year 4s 1934 ea aa 92 v2 vl% | Ys%dan1l2| ¥ &Jun lu Texas Pacitie ls. ds......... “109% | 110 110 liz: Fevls | i0d My 20 
1's & SQ eee *106 4 luo; | 100% lUs“qJan 5 | 106%Jun 6 Third Ave 4s, T K ctfis st'd.; 63%, 54 32 bSy_Jan 4 ol Junil4 
Chi & Nor Bagctn D gu 5498 .|* 87 oT S74, | 3% Janu 24 $7 Apr3svu Toledu, st Louis & W 3498 .| ||: ...... | cewneee yU Apr22] 83 My 25 
oo extended 48 ............ © BEY | ccoses | cocess lul Janl2| Y6%My 25 SE Pee REN PONG yetes 3. Jun S| 75%gapr 4 
hi, KI & Pacific col 58... seccee | Sters: | cose: 1UZ49 Jab 29 | 1U2% Jan 3 Underg’d London 4448 ...... A 83lg| 84 B4 SG Apr o| >3uFev 9 
do ee OU cnnencsesucecs 96144, | Y's Y5y| YS» Jan Yo Jun 6 Union Pacine lst 48......... 100% | 1.07% | 100's 102. Jan 15 YU% Apr 3 
do collateral trust 4s ...... 7634 I71g 75% S34 Jan 3 75 Jun 4 Union Paine con 48 ........ 104 04% | 103% li6%4Jvan 3 102 YyJun 6 
do refunding 48............ 873, 83 37 Yl%Jan 7 87 Jun2l Go BG6 & OE 4S. . cccecccecs: 95%, 96 95% | Yo'sdan 3 to%gJun 8 
Chi, St Paul, M & O 6s..... Mee” 1 ssness | eanabe 1274Jan 3/124 My 2i United Kys San Fran 4s....|* 67% | G9%| 67 74 Janlz} Go'sJun 3 
Clev,C C & St Lgn 4s...... gp PRE ene YoyJan O| yubJdun 3 U S Leather 6s.............. *1041g | 104%, | 104% | 104% Jan 21 | 104% Feb 23 
do St Louis Div 48 ........ * 90 9144, 9l%| YOY Mr 4; 934% aprld US Keaity @ imp ds......-. ‘* 23% | S82/ S94| vt Jan 1 S7y Jun 
Co} Industrial 5s. RS 78 7 738 32144 Jan 10 i6%Junla U S Ked u & Mei bs......... Pied Marte h Wwe - 90% Mr 24 83 Janil2 
Coi Midiand 1st 4s.......... 691, | 70 69', | Sli%dan 6; 69yJun 20 US Kubber 6s .............. | 10215 | 10242 | 102% | 10442 Jan 3 luz Jun 6 
Col Southern lgt 4s. ..| 95% | 9544) 94% | 97% Febll | 94yJun20 "ET: | 103% | 103% | 102% | 105~Mr 2} lus, Jun 6 
.  .§ enone: 97 97g | 96%) 99 Febl6| 96 JunlU Va-Car Chemical Ist 5s..... * 9x1,| 99 Qxlg | 99% Mr 24) 97% Jan 14 
oe Ee, NR Eire GPRS rss 3344 Fev 1 TOe2Febv 4 We Oe 09 109% | 109 112y4Jan 3|}1072My 9 
Del & Hudson conv 4s...... 98 98 18 luz Jan 3| 97%4Jun 7 RS a 99 ° 100 99% | 103'2Jan 3| 99 Jun 9 
ben & R G con 4s........... “Se tee ee Y7%Mr 7} 93 apr2U du Kef a ext 45 ........... 67 6233 | 673| 77%sJan 3/| 66 Jun 4 
do lat & ref 5s ............ 913,| 91% Y1% | Y'udan 3| 91 Aprsv Wabash-rilits Term lattrr. * 36° 37 35g 54 Jan 3 352 Jun 22 
Vistillers Securities 5s ..... 69% |. 70 637% |  74’ed 6742Jun 6 Wabash-Pitts Lerm 2d trr.* 43, | ...... | ---.-. lzyJan 3 4‘eFeb 2 
ZT, V & G con | RAR #11044 | ------ | +++ 1144 Jan 22/109 Jun 7 Weost Maryland 4s ..........) ...... RS 3 S642 Mr 23 8&3 Jun 4 
in Divictenes Oe... | oT eens | adie 0 Jan2V0/110 Jan 20 West N. ¥ d& P lst 53 ...... '*109ig | 110 | 110 | 110% Aprils | 109% My 27 
& rie Couso! prior 4s ........ %2 82 82 Sigdan 4; 81 My 4 West Univun cou) tr 58........ 2 ab eee BCR luUyY Jan 5| YY Mr 30 
Go geMeral 48 .....cccceees 2 Se ft eccdas | sapees 76 %g Jan vo 7yeJun 4 du kt E de ref 4s ........ 937%, 937% 937%, 974Jan 5 ¥3% Jan 13 
Pe CRM * 72 73%} 72 cs Mr 8 | TOyJun 6 do cOuv 48, serivs A....... 10144 | 101% 101% loz, Jan 3 | 100% Aprils 
eame (6B. s: * 641, | 65%) 64% | 732Mr 9/ 64 Junll West Shore 4s.. 102. | 102 | 10l%| 102% Feb 7| 100 Mr 30 
Erie, Pa, col tr4s__...._. * 85 £6 86 36% Jan21| 83% Apr 27 Westinghouse i! & Mfg5s.| 881,| 88%2| 874| 93 Jan 3| sieJunls 
Evansv'e & T H 1st wen BOMEGEL, | conace | concns lU2‘2Jun1ll/| 101 Feb24 Wheeling & L E von 48..... TUE O owaoce § daases 7wJan 5; 79 Jun 4 
wUWe& DC latds... ...... PEREGE | wecnni 1 iccens 114 Janls/} lll‘ My 16 Wisconnip (entra) 48. .__. * 904! 90% ' 9049' 95 Fevl4! 90 My 6 























*No Salea. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 










WHOLESALE QUOTATIONS OF COMMODITIES. 
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ARTICLE. 

APPLES : 
BESTS REE Ee: bbl 
Pe nbiehs cbs udemvbebske “ 

BEA 
Marrow, SB isccsconnste bag 


BOOTS AND SHOES : 


Men’s grain shoes.......pair 
Creedmore split.......... > e 
Men’s satin shoes.......-. - 
Wax brogans, No. 1..... 4 
Men's kip shoes.......... > 
Men's calf shoes......... - 
Men’s split boots ........ “ 
Men’s kip boots.......... - 
Men’s calf boots.........- ‘a 
Women’s grain ........... ” 
Women’s split ...-. nes = 
Womens satin........... os 


SUILDING MATERIAL : 


Brick, Hud. R.. com. 1000 | 


Cement, Portland, dom.. 


Lath, Eastern, spruce..1, 000 | 


Lime, Rockport, com..... Db] | 


wpe (ae s No. 1..1.000 
BURLAP, 20's 02.40 in... .yd | 


0Z. 40 im ..--..-......-.- 


COTTON GOUODs: 
Brown sheet gs. standard. ya 


Wide sheetings, 10-4...... 





Bleached sheetings, st.... 
RN in oo a a 7 
Brown sheetings, 4-yd....“ | 
Standard prints...........-. " 
erowm Grille, e€.......<<<-. - 
Staple ginghams........... es 
Blue denims, 9-oz ........-. as 
i a ee 
DAIRY: 
Butter, creamery special. lb 


— dairy, common to 

West: n, factory, firsts... 
Cheese, f.c., specia), new... 

£. 6.. common to fair, new “ 


sts 
Milk, 40 ot. can, Det to 
shipper ssl etiaaiidis, data can 
ORIED FRUITS: 
Apples, evaporated, choice, 
D cases, 1909. ........... Ib 
Apricots, Cal. st., boxes... “ 
tron, boxes... _ ss 
Currants, cleaned, bbis.... “ 


——— a at 
eee 
Seenen ,Cal..30- -. 25.-ib. Le 
Raisins, Mal., BOP: wcccas box 
California siandari loose 
muscatels. 4-cr......... lb 
DRUGS & CHEMICALS: 
Acetate Soda............... ) 
Acid, am ged OZ 
Acetic, 2  ~Seaeee 100 1b 
ondoen rstais D esaipiilieicip eel Ib 
Carbolic, drums.......... i 
Citric. ae eo Re os 
Muria c.18° idioma ..100 Ibs 
Nitric, ASS eee lb 
sé «e 
RR cnccussssbvecsapese on 
a, Rn Vere: 100 Ib 
Aicohol. ol 186 pr saeat U.S: P.gal 
f, wood 95% 
as aenat 188 proot 


Alkali, 48% 


re 

é 

Ammonia, carbonate dom. -Ib 
em white 





Saisam, Copaiba,S.A..... ~ 
Pir, Camada............. gal 
SE ya 
aa io ™ 
Bay Rum, Porto Rico . 
Beeswax, white, pure _.... lb 


= ‘arbonate soda,A m.- 


moent, Crystals, in bbis... Ib 
rae crude domes. 
c 


Canthar ides, Chinese os 


Carbon, bisulphide. Spaces as 
Castile soap, pure white... “ 
Castor Oil, No.1, bbl. lots... “ 


Cc BOM soda, domestic, 


Codliver oil, N ~ tound: 
lan 


Corrosive. sublimate_ . eae Ib 


Cream tartar 99 p.c__.....« 
Creosote, beechwood...._. as 
Cutch, bale a 
Epsom salts, domestic. 1001 | 
Ergot, Russian..........._. Ib | 
Ether, U.S. P., 1900...__. 
CN 24 
Formaldehyde ............. Ib | 
Fase! oil. crude.. .. gal 








DRUGS—Continued. 
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Gambier, cube No. 1....... lb 
Gelatine, EE PR 7 
Glycerine, C. P., in bulk.. “ 
Gum Arabic, firsts......... = 
Benzoin, Sumatra ...... - 
Chicle, jobbing lots...... " 
amboge, pipe er 
AEE SES Se | 
EER ETP PP NAETA ic “| 
Senegal, sorts............ * 
S [A Cincs ceeeecenes y 


Copal, Zan.pure white... “ | 
i; BUG Deccasmece- neue » | 
Tragacanth, Aleppo 1sts ‘* | 
Indigo, Bengal, low gtade.* a 
Iodine, resublimed......... 
ED icchcinnudsiptepeceens ot 
Morphine, bulk ............ OZ 


Nitrate Silver, crystals ...* | 


EE EEE » dcddbisaeeeoces lb 
J gf ae - 
ay at SS a I i te 
Bel gamot sepedaboeens _i— 
Cassia, 75-80 p. C., tech... “ 
IL, tek iad gthine duiheutere o 
DM sicc Jag ad ceinameane 7 
— n. nat., sweet | 
Rs thai mnmitiinin buibee 
Opium, Nobbing SUED ownescss = 
Prussiate Potash yellow ...1b 
Ss cic ndinbe 6osgecue i 
Quinine, 100-0z. tins....... Oz 
Rochelle Salta.............. lb 
Sal Ammoniac, lump cinetaii . 
Sal soda, American ....100 Ib 
Saltpetre, crude ........ 
Sarsaparilla, Honduras....1b 
Soda benzoate .............. lb 
Vitriol Blue . ES 


| FERTILIZERS: 


Bones, ground, steamed, 
1% p.c.am., 6U p.c. bope 


phosphate. .......... ----ton 
Muriate Potash, basis 8U 
iiehubtiaesbétnes 100 Ib 


—. -y mmon ia, 
Gomestic ...........-- .,* 


Lob Potash, basis 90% ‘* *‘ 


Spring patent, new crop -bbi 
i al ie 


Spring, clear a o 
inter, ‘e ae té 
GRAIN: 


Wheat, No.2 red, new cr.. bu 


ey No. 2 mixed...... < 
Oats, nat. white ........ 
SG, BED Be nce-ceccocece a 


Barley, feeding ielineaeomsn 

Hay, prime cimothy. “iov ibs 
Straw, long rye, No. 2, 
EMP: 


Manila, cur. spot........... lb 
|| Superior seconds, spot..... ” 
|| HIDES, Chicago: 
|| Packer No. 1 native........ lb 

Bk Dh WE ncwctcccacccoe: 4 

Colorado  ctetnchetséésecquee ” 

Cows, heavy native........ “ 

Branded cows.............- 2 

Country, No. 1 steere..... - 

No. 1 cows, heavy.......... os 

No. 1 Buff Rt idosienonsind ad 

No.1 Ki ibbbbdbnakenes 

No. 1 Ca RR nidiecinniede 24 


|| HOPS, N. Y. State, prime...1b 
| JUTE, spot, old crop.... ... 1S 
ER: 


| LEATHE 

‘| Hemlock sole, B. A., lt....- ib 
Non acid, commun......... © hoe 
Union backs, heavy........ * 
| EE arr ” 


Oil grain, No. 1, 6 to 7 oz... *’ 


Glove rain, No. 1,402...‘ 
Satin, No. 1, large, 4 *. ” 
Split, Crimpers, No. 1 ,* 
Belting butts, No. 1, 9 


| LUMBER: 


Hemlock Pa., pase pr. 1000 ft 

White pine, No. 1 barn 
Sea a 

Oak 4x4 No. 1........ “giao. 

White ash 4x4 firsts.. “ “ 

moe: 4x4 ooe..- om 


iS} ——~ 4 "358, 14 ft.... 1000 ft 
ellow pine 'L.L. tloor’ g * - 

Cherry 4x4 firsts ..... 

pomnarteigoas 4x4firsts.. “ 
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| METALS 
ston, tary. No.2,Phila. - tom | . 


basic, i furnace... “ 
Bessemer, Pittsburg .. “ 
gray forge, Pittsburg .. “ 
Billets, steel, Pittsburg... « 
forging, Pittsburg ..... a 
open-hearth, Phila ..... es 
wire rods, Pittsburg _. . 
Heavy steel rails at mill. “ 


Iron bars,refin'd.Phil. 100 Ibs | 


common, Pittsburg. 
Steel bars, Pittsburg. “ “ 
Tank plates, a “6s 


Beams, Pittsburg . » « 

Angles, Pittsburg.... “ “ 

Sheets, black, No. 28, 
PUREE 6 ccecdccwe- Ge 


Wire Nails, Pittsb’g. “ “ 
Cut Nails, Pittsburg. “ “ 
Barb Wire, galvan.- 

ized, Pittsburg aiid es 


Copper. lake, N. Y....... Ibl— 





ee ed 
ervur1vurcl 


rr DO . J . . . - 
YY PPP eit S 


ve 


mee 








No aco 











ARTICLE. 
| METALS—Continued. 
= JS lb 
 « *) Ze - 


Tin, N. Y.. ao 
Tin plate, N. ¥...100 Ib. box 





New Or AND SYRUPS: 


ew — ee cent. 


cinacitiniolatint gal 
open : kettle Set re en ” 
Syrup, common........... - 
OILS: 
Cocoanut, Cochin ........... lb 
Cod, domestic...... ....... gal 
= mene en seta as 
Dethensandl: sum’r, white. . 
Lard, prime, City.......... as 
Ee ee 
Linseed. city, raw......... sad 


Neatsfoot, prime.......... = 
Petroleum, crude... ..... Dbl 
=— cargo lots, in 


ee ee ee ee | 


Bulk.. mieten wisibed 


SPSS ee eer ears 
TS 
Wrapping, No. 2 jute.100 = 
Writing. ledger ............ ib 


| PEAS: Scotch, choice .... bag 
PROVISIONS, Chicago— 


Ss BEUD  ccccccccace 100 lbs 
i Th, .saeenseens > = 
Lard, prime steamed “ “ 
I. 6 cnncs mammeninidl bb! 
Sheep, live........... 100 Ibs 
Short ribs, sides,loose “* “ 
Tallow, 4 Gente lb 
RICE: Domestic, prime.... lv 
RUBBEE: 
Upriver, fine..... éteih te alent lb 
SALT: 


Domestic......... 224-Ib. bag 
Turk’'s game 140-lb Sag 


SALT FIS 


Mackerel, , No.1, 
ini Meaning. bb 
Norway No. 4,425-450. 

Bloaters, No. 1, 140-150.. 


Cod, Georges. ........ 00 lbs 
boneless, ‘genuine slenecel lb 
SILK: Raw (Shanghai) best.1lb 
SPICES 
Cloves, Zanzibar..........- lb 
eee, 1058-110s....... se 


Ginger, Calcutta a 
Pepper, Singapore, black... “ 


whi ite * 
| SUGAR 
Raw Muscovado _....100 Ibs 
Refined, crushed...... eS 
Standard, granu.,net.“ ‘“ 
> Formosa, fair ....... ib 
| Sapa Yow 2.0220 “ 
Hyeo, lowscocccssccocc 8 
DEes. steabdedetbieessaes 


| TOBACCO, L’ville: ’09 crop. 


Burley red— Com., short ...ib 


EERE tt AR EI 6e 
Fin TE PR Le Sa se 
Burle  eelBesca eg 
ee 


Dark, aeons t—Common ... “ 
“é 


Medium téenabemedenten 
TURPENTINE. a 
VEGETABLES: 
STL, cia ne saibenennd crate 
Onions, Texas, wh te..... oe 
Potatoes, old .........180 Ibe 
Turpips,rutabagas........ bbl 


“ white....10U0 bunches 


WOOL, Philadelphia: 


Average 100 grades ...... ib 
4 Disceucedheddaondene’s - 


a Ot ee a 
Quarter blood ........... - 
Wisconsin & Illinois— 
SVR ae 
I a ea . 
en DET cduneedindes = 


M me aunuitiennémbeale “| 
Quarter blood ........... “4 
U mo Ny gad & Idaho— 


wen eT Cdebtttadhesse hoon “ 


| WOOLEN GOODs: 


Stand. Clay worsted,16 oz yd | 
Stand.Clay mixture,10 oz “ 
Thibet, all wool, 16 oz.... “ 


Fancy Cassimere ......... ” 
ORRGREG wccccceccccccce - 
Talbot ‘‘T”’ flannels...... ” 
Indigo flannel, 11 02.54 in “ 
Cashmere cotton 
Plain cheviots, 12 oz ..... « 


Serges, 12 oz. low grade.. * 









+ Means advance since last week. — Means decline since last week. 





Advances 24: declines 49. 





w 

tou > 

PCT ITS 
ath, 
os uo 


tt emt Ped pe et 
“IGOaTS 
is 


~] 
e 

















40 
35 
05 


95 


2 
‘ 
‘ 
‘ 
2 


38 









June 25, 1910.] 


—_—_o_ 





DUN’S REVIEW. 13 








TRADE CONDITIONS IN CANADA. 


Montreal.—Most district reports are to the effect that 
the country is looking well since the late favorable change 
in the weather. From the Far West reports are not entirely 
encouraging, as while we have been suffering from a surfeit 
of moisture, conditions in the newer wheat growing prov- 


inces have been very different, and crop prospects in that 
direction are not as yet wholly assured. In southern Al- 
berta, more particularly, there has been’a severe drought, 
which unless broken within the last few days is likely to be 
seriously felt, and as a result there have been a certain 
number of cancellation of orders received by wholesalers 
here. Apart from this there is nothing specially new in the 
general trade situation. The dry goods trade is a little 
quiet at the moment and travelers are about getting out 
with fully revised fall samples. The iron market is about 
steady, with considerable stock coming forward from Bri- 
tain, but there is no general amount of new orders being 
placed. Best Scotch brands continue to be quoted at 
$20.50 ex-dock. Domestic furnaces continue to be fully 
employed. Sugar refiners report arather more active in- 
quiry, but quotations are unchanged. The movement in 
general groceries is moderate. Cheese exports show further 
increase, shipments last week reaching close on to 70,000 
boxes. In butter, export trade has nearly reached the 
vanishing point. Owing to the superior pasturage the 
make in this province has been larger than usual, despite 
the fact that under the revised U. S. Tariff large quanities 
of cream are daily exported from the border counties to 
Boston and cther large American centers and prices have 
shown some weakening. General collections are not wholly 
satisfactory. 


Toronto.—Wholesale trade was fairly active, the hot 
summer weather being conducive to a large trade in 
seasonable dry goods, and both wholesalers and retailers 
are busy. All kinds of summer wear was in active request 
and stocks were reduced considerably. The mills are well 
employed, but owing to the high prices of raw cotton there 
has been some hesitation in the cotton goods market for 
autumn delivery. The building trade has been active, with 
materials of all kinds firm, but bricks are scarce, causing 
delay in construction. The metal market continues firm 








Hamilton.—More favorable weather conditions have 
improved the distribution of seasonable needs in leading 
retail lines, and jobbers generally report orders for fall 
delivery in excess of last year. Manufacturers of clothing, 
shirts and shoes report business good, and industrial con- 
cerns generally are running to full capacity. Berries and 
small fruit are being offered on the local markets and there 
is said to be a good supply. The grain crop cutlook con- 
tinues favorable. Collections are fair. 

London.— With higher temperature much improvement 
has taken place in trade and pricee continue firm. 
Milliners, tailors and men’s and women’s furnishers have 
been very busy. Wholesalers report satisfactory orders 
for fall goods. Money is plentiful, but rates are high. 
Payments are fair. 





APRIL RAILROAD EARNINGS. 





The April statement of gross earnings, classified into groups, contin- 
ues to exhibit very gratifying gains when compared with last year, the 
total for all Unitea States roads reporting, which includes 165,283 miles 
of road, or nearly two-thirds that of the entire country, amounting to 
$164,914,504, a gain of 13.1 per cent. as compared with the earnings of 
the same roads for the corresponding period a year ago. While the | 
total gain is slightly less than that of last month, some groups made a 
much better showing, notably Anthracite Coal, with a gain of 16.9 per 
cent. against a gain of 0.3 per cent. in March; Granger, 15.5 against 13.9 
and Pacific, 16.2 against 10.5. All groups, moreover, show very satis- 
factory increases over last year. Individually, many of the railroads 
report much larger returns than last year, among them Erie, Pennsyl. 
vania and Baltimore & Ohio in the Eastern Trunk; Lake Shore and 
Grand Trunk Western in the Western Trunk; Pittsburg & Erie, and 
Philadelphia, Baltimore & Washington in Other Eastern ; Reading and 
Lehigh Valley in Anthracite Coal; Illinois Central and Chicago Great 
Western in the Central West; St. Paul, Omaha, Northwest and ‘* Soo” 
among the Granger; Atlantic Coast Line, Southern, Louisville & Nash- 
ville, Chesapeake & Ohio, Norfok & Western, Mobile & Ohio, Nashville- 
Chattanooga and Seaboard Air Line in the Southern ; Atchison. Missouri 
Pacific, Denver & Rio Grande, Texas & Pacific and Missouri, Kansas & 
Texas in the Southwest, and on the Pacific Great Northern, Northern 
Pacific, Union Pacific and Southern Pacific. The increases are thus 
shown to be very well distributed and reflect extremely active railroad 
business in every part of the country. In the following table is given 
the classified statement for the month, together with the mileage in each 
group and similar figures for last year: 


— Mileage.—-~ Earnings. 



























































April. 1910. 1909. v9. P. C. 
and the demand is active for shelf hardware. A fairly yang Kastern.... 13.1173 13.503 $29. 287,363 103 
good trade is reported in groceries, with prices generally Trank, Western.... 10,987 10,78!) 12,461,529 2:8 
firm. The leather trade is quiet and hides are unchanged. ther Eastern...... 2486 2/479 Ba5.266 6.9 
Dressed beef and hogs are somewhat weaker, while bog oo ee eees aris sand is tit aes +e 
products are quiet and unchanged. The unfavorable Southern « -.. seihinis 25,077 25.651 20, 22,761 11.3 
° . Sout west > - ¢ p : 2,004,225 13.5 
reports of the wheat crops, especially from the Dakotas, Poainest---------- 29°08 25°337388 163 
caused a big advance in prices, Manitoba grades being ae. cee coe. saemets 
up 6c. and 7e. per bushel during the week. Ontario wheat cUaiian ee Raa, S77 «| F855 S80 AB SSi oss | a7 
is dull, but holders are asking advanced prices. The  Mexican............ 6,120 6,072 6,574,575 5,800,621 13. 
dairy market was steadier on smaller receipts. ee 165,283 163,159 $179,384,309 $158,003,356 135 
FOREIGN. FOREIGN. FOREIGN. 











HAVANA CIGARS MOLLOY & CO. RAE, MUNN & GILBERT 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 


Countries. EXPORTERS OF 


MELBOURNE (AUSTRALIA) 





Manufacturers’ Representatives 


MELBOURNE, ViCTURIA, AUSTRALIA. 
Cable Address: NOVITAS. 





OUTPUT 86,000 CIGARS A DAY | Wool, Grain, Hides, Calf-skins, Sheep-skins, 


All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 





Telegraphic Address : SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


A.V. H. MASCARO 
LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 





PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 





} 
} 
} 





Rabbit-skin, oa.” Australian Furred-skins 


Cable Address: ‘‘ MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union. 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 








Mercantile Brokers and Agents 





BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 





Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand c stores throughout 


the Republic. They are also to befound on sale onall | 


trains in Mexico. r 15 cents Mexican gusseaee. 
you get a cigar which would cost you 25 cents gold ip 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex 


Codes: Western Union, Liebers. 


DRESDNER BANK 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 








Capital fully paidin - Mk. 180,000,000 
Reserve Fund - . * $1,500,000 





Mk. 231,500,000 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 
Manufacturers of Soda Water Machines 
and Accessories. 
IMPOBTERS OF GENERAL MERCHANDISE 








Cables: “ANHYDRIDE.” CodeA. B. C. (Fifth) 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 
NEW JERSEY, Berlia.—United Towns Na 
tional Bank (9779). Capital $25,000. E. 


Stafford. president; Jan Van Herwerden, vice- 
president; J. Montague Evans, cashier. 

NEw JERSEY, Ridgefield Park.—First Nation- 
al Bank (9780). Capital $50,000. W.A. Linn, 
president: C. W. Mergler. vice president ; Geo. 
R. Dvremus, cashier. 

PENNSYLVANIA, Genesee.— First National 
Bank (9733). Capital $25,000. John F. Stone, 
president; Dennis McGinnis, vice-president; 
Edw. F. Lawler, cashier. 

Southern. 

Texas, San Saba.—San Saba National Bank 
(9781). Capital $25,000. J. D. Estep, president; 
R. C. Sloan, vice-president ; A. E. Moore, cashier. 


Western. 

ILLINOIS, Pekin.—Herget National Bank 
(9783). Capital $150,000. George Herget, presi- 
dent; Henry G. and William P. Herget, vice- 
presidents ; Charles H. Turner, cashier; Wil- 
liam A. Stockert, assistant cashier. 

ILLINOIS, Sandoval.—First National Bank 
(9786). Capital $25,000. H.R Hall, president; 
Adolph Thomas, vice-president; B. *. Holmes, 
cashier. 

INDIANA, Monterey.—First National Bank 
(9784). Capital $25,000. Philip H. Wagoner, 
president; John Marbaugh, vice-president; 
Elmer Johnson, cashier. 

MicHIGAN, Croswell.—First National Bank 
(9792). Capital $25,000. William H. Aitkin, 
president; Albert E. Sleeper, vice-president ; 
Frank J. Battersbee, cashier; R. A. West, 
assistant cashier. 

Montana, Havre.—Havre National Bank 
(9782). Capital $50,000. D. N. Taliman, presi- 
dent; M. L. Helgerson, vice-president; A. L. 
Herrig, cashier ; R. A. Parker, assistant cashier. 

NEBRASKA, Laurel.—First National Bank 
(9793). Capital $40,000. F. A. McUCornack. 
president ; J. H. Coburn, vice president; W. T. 


Graham, cashier: CU. WU. Young, assistant 
cashier. 
NEBRASKA, Lynch.—First National Bank 


(9785). Capital $25,000. C. F. Roe, president ; 
T. E Rog, vice-president ; Dan Melsha, cashier ; 
J. A. Hodge, assistant cashier. Conversion of 
the Ponca Valiey Bank. 

NortH Dakota, Garrison.—First National 
Bank (9778). Capital $25,400. Adelbert Tyme- 
son, jr., president; R. D. Ward, vice-president ; 
D. P. Robinson, cashier; J. Oscar Boeck, assist- 
ant cashier. Conversion of the Citizens’ State 
Bank. 


Pacific. 

CALIFORNIA, Scotia.—First National Bank. 
(9787.) Capital $25,000. C. W. Penoyer, presi- 
dent; E. A. Blockiinger, vice president; F. B. 
Richardson, cashier. 





APPLICATIONS APPROVED. 


Eastern. 

New York, Cato.—First National Bank. 
Capital $25,000. Application filed by A. N. 
Hapeman, Cato, N.Y. 

New York, Marcellus.—First National Bank. 
Capital $25,000. Application filed by John E. 
Griffin, Marcellus, N. Y. 

New York, Poland.—Citizens’ National Bank. 
Capital $50,u00. Application filed by S. R. 
Brayton, Poland, N. Y. 


Southern. 

District OF COLUMBIA, Washington.—Na- 
tional Exchange Bank. Capital $300,000. Appli- 
eation filed by B. F. Leighton, Columbian 
Building, Washington, D. C. 

GEorG@IA, Vidalia. — First National Bank. 
Capital $35,000. Application filed by George 8S. 
Rountree, Vidalia, Ga. 


Western. 


ILLINOIS, Mount Auburn.—First National 
Bank. Capital $25,000. Application filed by 
Eh Peck, c erro Gordo, Lil. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Eastern. 

PENNSYLVANIA, Glen Rock. — Glen Rock 
State Bank. Capital $25,000. Application for 
charter to be made Augustl. Dr. C. G. Wiley, 
president; W. CU. Miller, first vice-president ; 
S. K. Diehl, secretary ; Israel Glutfelter, treas. 





PENNSYLVANIA, Schuylkill Haven.—Schuyl- 


kill Haven Trust Co. Capital $125,000. John 
L. Stauffer, president; Samuel Rowland, 
treasurer; H. C. Wilson, secretary. 
Southern. 

ARKANSAS, Lake Village.—Citizens’ State 
Bank. Capital $50,000. C. M. Matthews, 


president; E. C. Selland, vice-president. 

ARKANSAS, Montrose.—Bank of Montrose. 
Capital $15,000. W.E. Cone, president; W. A. 
Shipton, vice-president. 

NorTH CAROLINA, Andrews.—Bank of An- 
drews. Capital $50,000. J. L. Smathers, pres- 
ident; J. W. Brown and T. J. Hill, vice-pres- 
idents; J. G. Hickerson, cashier. 


Western. 

ILLINOIS, Chicago.—A. H. Greenberg Savings 
Bank 

ILLINOIS, Chicago.—Savings Bank & Trust 
Co. of the Republic. Capital $1,000,000. Or- 
ganizing. 

ILLINOIS, Enfield.—Farmers’ 
Capital $25,000. Organizing. 

ILLiNoIs, Mansfield.—People’s State Bank. 
Samuel Howe, president; Henry Hawbaker, 
vice president; Robert E. Howe, cashier. 

ILLINOIS, Opheim—Farmers’ Bank. Capital 
$5,000. JL. Vernon, president; T. A. Vernon, 
vice-president; H. E. Sudlow, cashier; A. R. 
Joneson, assistant cashier. 

ILLINOIS, Union Hill.—Farmers’ State Bank. 
Capital $25,000. Organizing. 


MINNESOTA, Bruno.—State Bank of Bruno. 
Capital $10,000. M. V. Tuttle, president; EK. E. 
Jesmer, vice president; J. H. Lingren, cashier. 

Missouri, Kansas City.—Southwest Boule- 


State Bank. 


vard State Bank. Capital $100,000. Filed 
articles of incorporation. 
MonTANA, Shawmut. — First State Bank. 


Capital $2,000. Filed articles of incorporation. 

NortH Dakota, Minot.—Minot Trust Co. 
Capital $250,000. Charter applied for. 

NORTH DakoTa, Pingree.— Citizens’ State 
Bank. Capital $10,000. C, H. Simpson, presi- 
dent; John Price, vice-president; E. A. Simp- 
son, cashier. 

NorkTH Daxkora, Simcoe.—State Bank. Capi- 
tal $10,000. D. N. Tallman, presiient; S. B. 
Quale, vice president. 

Ox10, Albany.—Albany State Bank. Capital 
$25.00. Dr. A. F. Holmes, president; C. H. 
Bowers, cashier. 

Ox10, Galion.—Commercial Savings Bank. 
Capital $50,000. Eark Cook, president; R. W. 
Johnston, vice president; A. H. Laughbaum, 
cashier; Frank Stout, assistant cashier. 


Pacific. 

UtaH, Cache Junction.—Farmers’ Banking 
Co. Capital $25,000. George C. Rigby, presi- 
dent; John E. Griffin, vice president; M. T. 
Beck, cashier. 

UTAH, Grantsville.— Grantsville Deseret 
Bank. Capital $10,00U. Eugene T. Woolley, 
president ; Leo Johnson, vice-president. 





CHANGE IN OFFICERS. 


Eastern. 
New York, Albany. — Union Trust Co. 
MacNaughton Miller is treasurer. 
PENNSYLVANIA, Conneaut Lake —First Na- 
tional Bank. J. E. Rupert is president. 


Southern. 

ALABAMA, Gadsden.—Alabama Bank & Trust 
Co. The officers now are U. C. Bellinger, 
president; C. L. Guice, vice-president; H. P. 
Bellinger, cashier. 

Mississippi, Meridian.—First National Bank. 
Walker Broach is vice-president; A. D. Simp- 
son, cashier; G. M. Hines, assistant cashier. 

Texas, Rule.—First National Bank. J. L. 
Jones is president; A. C. Foster, vice-presi- 
dent; R. E. Ellis, cashier; L. W. Jones. as- 
sistant cashier. 


Western. 

INDIANA, Kokomo.—Kokomo Nationa. Bank. 
E. A. Simmons is president. 

Kansas, Atchison.—First National Bank. J. 
H. Barrey is president; O. A. Simmons, vice- 
president; George H. Edwards and G. A. 
Maugelsdorf, assistant cashiers. 

MINNESOTA, Preston. — National Bank of 
Preston. Tollef Sanderson is president; E. K. 
Blexrud, vice-president; T. I. Garratt, cashier. 


Pacific. 


Arizona, Tucson. — Consolidated National 
Bank. Albert Steinfeld is president; Charles 
E. Walker, assistant cashier. 





NrEvapa, McGill. — McGill National Bank. 
Wm B. Thompson is president; Arthur Smith, 
vice president. 





MISCELLANEOUS. 


Eastera. 

NEW JERSEY, Plainfield—Borough National 
Bank. Is to re organize as the State Trust Co. 
of Plainfield. 


Southern. 

FLoripa, Lakeland.—State Bank of Lake- 
land. Capital is to be $30,000. 

TSNNESSEE, Nashville.—Broadway Bank & 
TrustCo. Succeeded by the Broadway National 
Bank. No change in officers. 

Texas, El Paso.—City National Bank. Capi- 
tal is to be $300,000. 

Texas, E] Paso.—First National Bank. Is to 
consolidate with the National Bank of Com- 
merce and operate under style of First National 
Bank, with capital of $800,000. 

Texas, Winters.—Farmers & 
Bank. Capital is to be $30,000. 


Western. 


ILLINOIs, Chicago.— American Trust & Sav- 
ings Bank. To consolidate with the Commer- 
cial Trust & Savings Bank and operate under 
the name of the Continental & Commercial 
Trust & Savings Bank, with capital of 
$3,000,000. 

INDIANA, Indianapolis. — Haughville Bank. 
Name changed to Citizens’ Bank of Indianapolis. 

Iowa, Lenox.—First National Bank. Consol- 
idated with the Citizens’ State Bank and will 
operate under former title, with capital of 
$50,000 Frank Wilkin, president; T. W. Ben- 
nett, vice-president; Fred. A. Childs, cashier. 

MIcHIGAN. White Cloud.— Gannon R. & Sons, 
Bankers. Merged into corporation under style 
of First State Bank. 

NEBRASKA, Leigh.—Farmers & Merchants’ 
Bank. Reorganizing as the First National 
Bank. 

NEBRASKA, Laurel.—Laurel State Bank. Is 
being re-organized as the First National Bank. 

NEBRASKA, Orchard.—Citizens’ State Bank. 
Consolidated with Farmers’ State Bank and is 
to operate under name of Citizens’ State Bank, 
with capital of $30,000. The officers are E. R. 
zurney, president; T. A. Drayton, vice-presi- 
dent; 8S. D. Thornton, Jr., cashier. 

NERRASKA, South Omaha. — Union Stock 
Yards National Bank. To consolidate with the 
South Omaha National Bank and be operated 
under name of South Omaha National Bank. 


OKLAHOMA, Oklahoma City.—Central State 
Bank. Succeeded by the Central Reserve Bank. 
Pacific. 


CALIFORNIA, San Francisco.—San Francisco 
Savings Union. Name changed to the Savings 
Union Bank of San Francisco. 


OREGON, Portland.—Union Bank & Trust Co. 
Banking department transferred to the Ameri- 
can Bank & Trust Co. 


JIRARD TRUST CO. 
PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


FIFTH-THIRD NAioNAL Dav 


Merchants’ 

















Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 





FOUNDED 1844 


LAWTON CHILDS & CO. 


e AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 
Do a general banking business and pay special atten 
tion to collections in Havana and all parts of the 
island and adjacent Antiles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 





CORRESPONDENCE SOLICITED. 
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141 BRANCH OFFICES 
IN THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFICE 


ESTABLISHED 1857 


. . ISUN & CAL 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CIITy 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 





OFFICES ABROAD. | 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street. 


FRANCE 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 6 6 Rue Anfrey. 
LILLE, 36 Rue age 








- ‘ 7's = 6 


UM. 
ANTWERP, 1 Rue ieate or 
BRUSSELS, 66 Rue Mont aux Herbes Potageres. 
GERMANY. 
BERLIN, Berlin C. 19, Handelstatte Petripiatz, Ger- 
traudtenstrasee 4/7, Ecke Petriplatz. 
BREMEN, Langen Straase 16. 
BRESLAU, A Albrechtstrasse 20. 
COLOGNE, Schildergasse 72- - 
DANZIG, Hundegasse No. 
DORTM IN, Ki Deutsche National Bank Building. 


wWwwmwoyYr 


IRESD p nena Pirnaischer Platz, Eingang 


DUSSELDORF. , Adolf Strasse 46. 
ELBERFELD, Altenmarkt 11. 
FRANKFURT a/M., Zeii 50. 
HAMBORG, Alterwali No. 60. 
HANOVER, Georgatrasse 45. 

LEIPZIG, Gottschedatrasse 25, am Thomasring. 
MAGDEBURG, Kaiser-Strasse 98-99. 
MANNHEIM, Borse. 

MUNICH, Dombof, Kaufingerstrasse 23 
NUREMBERG, omen 33-37 
PLAUEN, Albertplat 

STRASSBUR RG, i/E., Weqesenatrasse 65, 
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STUTTGART, Konigstrasse 31, B 
HOLLAND. 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, Leuvehaven 5, 
e AUSTRIA-HUNGARY, 


RIESTE. Via 8. Nicolo 34 
:, 36 & 37 King St., Cheapside, where the z ae oe 
est VI 
LONDON OFFICE VIENNA, Vienna, 1, Rotenturmstrasse 27. 


BOHEMIA. 
| of R. G. DUN & CO. is located. PRAGUE, Landesbank-Neugebaude, Nekazanka?2. 


SWITZERLAND. 
ZURICH, “ Mercatoriuom." 








SPAIN. 
i- BARCELONA, Calle de Bilbao 213. 
MADRID, 4 Calle Fernantilor. 
PORTUGAL, 
a LISBON, Raa d’El Rei 99. 
ITALY. 
MILAN, Via Meravigli 2 ( Angolo via Dante). 
SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Adderley Street. 
DURBAN, 2, 3 & 4 Natal Bank Chambers. 
JOHANNES a. Rooms 52 & 53 Standard Bank 
Buildi at m missioner and Harrison 
PORT ELI ABETH, Cuthberts Buildings, Main 8t. 
AUSTRALIA 
ADELAIDE, Sours Avsrrai.sa, 33 ‘irentell Street. 
BRISBANE, Queens.anp, 189 Queen Street. 
aay a a b prea 60 Queen St. 
SYDNEY, N ., Challis A acm Martin Place. 
be ZEALAND. 
WELLINGTON, N —— gga 9 Grey Street. 

















MEX 
MEXICO CITY, Calle de aes Agustin No. 7. 
CHI ot hy Calle Aldama 110. 
GUADALAJARA, Avenida Corona No. 130 N. N. 
GUA AYMAS. _ de VII Avenida y Calle 23. 
MONTERREY, uina Cailes Morelos y Pueblos. 
Sonn Gat 1411 Avenida Hidalgo. 
ERA CRUZ, Avenida ae No. 17. 


cu 
HAVANA, Cor. Cuba & Obiere Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, Atserta, 121 Eightn Avense West. 
EDMUNTON, Atsertra, The Molsons Bank Bldg. 




















Mansion House Chambers, where the 
° CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 


OTTAWA, O 

UEBEC, Qur., 125 St. Peter Street. 
8T. J iy 65 Prince William Street. 
TORONTO, Ost. 70 Aa Street. 
VANCOUVER. B. olsons Bank Chamber 
WINNIPEG, Max., Oss Portage Avenue East. 





a 


BUDAPEST, V., Deak ter 6 (Anker Palais) Buda. 


Calle San Martin No. 131, where the 
BUENOS AIRES OFFICE 
ot R. G. DUN & CO. is located. 














_ Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
of R.G. DUN & CO. is located. 
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DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
ia all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets 
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FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


OFFICERS! 
WILSOr A. SHAW President, 
Harrison Nesbit, vie. Pres W. _- Bickel, Teinher. 
J. M. Russell, Asst. J.D Ayres, Asst. Cas. 
Geo. F . Wright, Auditor. 


OLUMBIA 
NATIONAL | 
BANK 


OF PITTSBURGH. 


$600,000 
$1,000,000 














Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





—E 


THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Oapital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 








Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, . . - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


Lapp, President M. W. PETERSON, Cashier 

Mt on DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER. Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





BOSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MaASss. 





$1,000,000 
2,000,000 


Cosfieh 2 2 so 
Surplus (Earned) . . 





Transacte a General Trust and Banking Business. 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . $500,000 
SURPLUS, . . . 200,000 


Jas. B. BRowN, President. 


| J &. Floyd, Asst. Cashier. 


| PROFITS, 





Solicits Accounts of Banks, Bankers, Corporations, 
Merchantea and Individuals. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, . . * . $300,000.00 
Surplus and a - - - 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8.M. Inman 


G.R. Donovan, Cashier./F. E. Block A. R. Swann 
W. F. Winecoff 


Accounts of Banks, Merchants, Corporations anda 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 














OFFICERS 
JACOB FURTH, President 
J. 8. GOLDSMITH, Vice. President 
. ANKENY. Cashier 
‘O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatie Straat 1 c. 
Cable: ** Vandienac.’’ 


BARROW, WADE. GUTHRIE & CO. 


CERTIFIED FPUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg . 
NEW ORLEANS, Hibernia Bank Bid;. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE hi : 
aiiemanemmientio Chicago Stock Exchange 


MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits—Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ° - $5,000,000 
Reserve, - . 5,900,000 
Head Office—-MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 


GARRY L. BURRAGE, President 
GARRARD COMLY, Wane Desstéens 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, hast. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. ‘Asst. Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 











OFFICERS : 
A. ARNOLD, President 
M. MoMICKEN Vice. Pres’t. D. H. Moss re 
J. A. HALL, Vice-President and Cashi 
“CLA. PHILBRICK, Asst. aie 





OLDEST NATIONAL BANK IN SEATTLE 








REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E, A. Cruikghank & Co. 


REAL ESTATE, 
141 BROADWAY, - = NEW YORK CITY 


DIRECTONS: 
E. A. lg ARREN CRUIKSHANE 
ROBERT L. GERRY Wi LIAM H. PORTER 
B. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 























E WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “ The 
Interchangeable Leaf Ledger” ifat all interested. 
It is free. 


William Mann Company 


Blank Books, Stationery, Printing aphi 
Copying pone gh and Papers, Loose Peery oe 


Filing Devices. 
Q) 5629 MARKET STREET 
PHILADELPHIA ’ 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Adepted by U. S. Gevernment. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest clase 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 
The machine aa. 
dresses any kind of 


Mail Matter, such ag 
Envelopes, Wrap- 
Cards. 


. The 
complete stencil, in- 
cluding the f ram e 
and name stencilled 


bea 
dex. The stenciis are practically indestructible, as 
we have made 20,000 impressions from one 
We furnish a list of any trade or profession. Sena 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams &t., 
NEW YORK wu. 8. 4 CHICAGO U.S&.A. 
MR. MACKENZIE SCHIFF, 

110 FLEET STREET LONDON, E. C., ENG. 











INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





a : 


SB an ential ars tine adel 








